24

26 27
60 25 26

Yusen Logistics Co.,Ltd.

11

11

15

16
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56 57 58 59 60
22 23 24 25 26
123,453 160,788 309,004 339,049 406,040

3,325 6,068 7,485 2,744 4,942
1,545 3,621 2,526 1,119 1,315
1,749 6,704 11,974 9,069
53,663 55,360 79,558 92,290 100,450
81,443 88,363 151,115 173,664 189,923
1,225.21 1,260.69 1,368.47 1,500.21 1,619.42
36.63 85.85 59.91 26.53 31.17
63.4 60.2 38.2 36.4 36.0
3.1 6.9 4.6 1.8 2.0
38.4 15.2 21.7 39.7 41.8
840 5,675 2,719 8,910 6,280
1,636 1,295 13,901 9,694 6,896
1,367 2,566 2,149 1,049 2,481
16,740 25,089 23,646 24,467 27,694
5,252 5,623 13,620 16,700 19,192
[282] [335] [2,726] [3,500] [3,798]

19 23 16

59
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56 57 58 59 60

22 23 24 25 26
55,879 71,149 77,331 68,498 69,212
1,120 1,235 2,603 702 1,039
305 977 537 511 802
4,301 4,301 4,301 4,301 4,301
42,220,800 | 42,220,800 | 42,220,800 | 42,220,800 | 42,220,800
26,232 26,474 26,223 25,865 26,041
43,829 50,176 55,045 53,157 56,914
622.06 627.80 621.83 613.35 617.53
16.00 18.00 20.00 18.00 18.00
(8.00) (9.00) (10.00) (9.00) (9.00)
7.24 23.17 12.74 12.12 19.02
59.9 52.8 47.6 48.6 45.8
1.2 3.7 2.0 2.0 3.1
194.3 56.2 101.9 86.8 68.5
220.9 77.7 156.9 148.5 94.6
938 1,113 1,136 1,131 1,252
[130] [130] [131] [142] [156]
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30

30

30
33
34

43

48

54

54
59
61
62
63

14
16
17
22

23
23

23

23
23
23
23

24
24
24
25

10

10

12

10

11

10
11

12

10

10
12

1,000
Yusen Air & Sea Service U.S.A. Inc. Yusen Logistics Americas Inc.
Yusen Air & Sea Service H.K. Ltd. Yusen Logistics Hong Kong Limited
Yusen Air & Sea Service Singapore Pte.Ltd. Yusen Logistics
Singapore Pte.Ltd.
Yusen Air International B.V. Yusen Logistics Europe B.V.
Yusen Air & Sea Service Deutschland GmbH.
Yusen Air & Sea Service Australia Pty. Ltd. Yusen Logistics
Australia Pty.Ltd.
Yusen Air & Sea Service France S.a.r.l.
Yusen Air & Sea Service Taiwan Ltd. Yusen Logistics Taiwan Ltd.
Yusen Air & Sea Service Philippines Inc. Yusen Logistics

Philippines, Inc.

Yusen Air & Sea Service Thailand Co.,Ltd.

Yusen Logistics Americas Inc. NYK LOGISTICS AMERICAS INC.

Yusen Logistics Europe B.V. NYK LOGISTICS EUROPE CONTINENT B.V.

Yusen Logistics France S.A.S. Yusen Logistics Italy S.P_A. Yusen Logistics
Belgium N_.V. NYK LOGISTICS DEUTSCHLAND GMBH Yusen Logistics Deutschland

GmbH Yusen Logistics Czech s.r.o.

Yusen Logistics Hong Kong Limited NYK LOGISTICS HONG KONG LTD.

Yusen Logistics Europe B.V. Yusen Logistics UK Ltd.

NYK LOGISTICS [INDIA LTD. Yusen Logistics India Ltd.

Yusen Logistics Thailand Co.,Ltd.

PT. NYK PUNINAR LOGISTICS INDONESIA PT. Puninar Yusen Logistics Indonesia

Yusen Logistics Do Brasil Ltda. Yusen Air & Sea Service Do Brasil Ltda.
Yusen Logistics China Co.,Ltd.

Yusen Logistics Singapore Pte. Ltd. TASCO Berhad

Yusen Logistics Singapore Pte.Ltd. Yusen Real Estate (Hai Phong)
Co.,Ltd.
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Yusen Logistics
Yusen Logistics
Yusen Logistics
Yusen Logistics

Americas Inc.
UK Ltd.
Hong Kong Limited

Singapore Pte.Ltd.
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144,319 0 0
59.67
Yusen Logistics New Jersey usD
A 51.00 1 0
(Americas) Inc. U.S.A. 70,976,300
Yusen Logistics Hong Kong HKD
o 100.00 3 0
(Hong Kong Limited China 55,000,000
Yusen Air & Sea Hong Kong HKD 100.00 3 0
Service (China) Ltd. | China 11,000,000 100.00
Yusen Logistics SGD
A Singapore 79.30 2 0
(Singapore) Pte.Ltd. 16,950,000
Yusen Logistics Ridderkerk EUR 100.00 1 0
(Benelux) B.V. Netherlands 50,000 100.00
Yusen Logistics Dusseldorf EUR 100.00 3 0
(Deutschland) GmbH Germany 2,638,266 100.00
Yusen Air & Sea Middlesex GBP 100.00 ) 0
Service (U.K.) Ltd. U.K. 1,050,000 100.00
o New South
Yusen Logistics AUD 50.97
_ Wales 2 0
(Australia) Pty.Ltd. ) 15,478,000 18.93
Australia
Yusen Logistics Ontario CAD
100.00 0 0
(Canada) Inc. Canada 5,000,000
Yusen Logistics Roissy EUR 100.00 1 0
(France) S.A.S. France 14,185,000 100.00
Yusen Logistics Taipei TWD 95.30 3 0
(Taiwan) Ltd. Taiwan 157,397,700 38.10
Beijing Yusen
. ; Beijing CNY 100.00
Freight Service ) 1 0
China 9,311,637 100.00
Co.,Ltd.
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Yusen Logistics Milano EUR 100.00 1 0
(ltaly) S.P.A. Italy 3,326,452 100.00
PT. Yusen Logistics West Java usb 67.62 ) 0
Indonesia Indonesia 3,048,013 58.74
Yusen Logistics Hoofddorp EUR
53.69 1 0
(Europe) B.V. Netherlands 34,493,000
Yusen Logistics Seoul KRW
100.00 4 0
(Korea) Co.,Ltd. Korea 2,000,000
Shanghai Yusen
) ; Shanghai CNY 100.00
Freight Service ) 2 0
China 16,456,668 100.00
Co.,Ltd.
Yusen Air & Sea
B Bangkok THB 95.00
Service Management 1 0
a Thailand 10,000,000 95.00
(Thailand) Co.,Ltd.
Yusen Logistics Ho Chi Minh
i UsD 49.00
International City 3 0
B A 600,000 49.00
(Vietnam) Co.,Ltd. Vietnam
o Paranaque
Yusen Logistics PHP
o City 51.00 2 0
Philippines,Inc. . 500,000,000
Philippines
Guangdong Yusen
A : Guangdong CNY 100.00
Freight Service } 3 0
China 8,009,000 (100.00)
Co.,Ltd.
Yusen Logistics Mumbai INR 51.00 3 0
(India) Ltd. India 594,150,000 (19.47)
Shanghai Yusen
o ; Shanghai CNY 100.00
Logistics Service : 0 0
China 5,379,927 (100.00)
(W.G.Q.) Co.,Ltd.
Suzhou Yusen
Suzhou CNY 100.00
Logistics Service ) 0 0
China 6,843,600 (100.00)
Co.,Ltd.
Arkansas usD 100.00
ETA TOO, INC. 0 0
U.S.A. 0 (100.00)
Yusen Logistics
Guanajuato MXN 100.00
Transporte S.A. A 0 0
Mexico 50,000 (100.00)
de C.V.
BRUNI INTERNATIONAL Nuevo Leon MXN 100.00
0 0
DE MEXICO,S.A.DE C.V. | Mexico 350,000 (100.00)
Yusen Logistics (UK) [ Northampton GBP 100.00 L 0
Ltd. U.K. 44,130,000 (100.00)
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Yusen Logistics Barcelona EUR 100.00
(Iberica) S.A. Spain 584,773 (100.00)
Yusen Logistics Warsaw PLN 100.00
(Polska) Sp.z o.o. Poland 2,400,000 (100.00)
Yusen Logistics Budapest HUF 100.00
(Hungary) KFT. Hungary 12,420,000 (100.00)
Yusen Logistics Edam EUR 100.00
(Edam) B.V. Netherlands 18,160 (100.00)
Yusen Logistics Zlicin CzK 100.00
(Czech) s.r.o. Czech 431,729,000 (100.00)
Yusen Logistics Hanoi VND 49.00
(Vietnam) Co.,Ltd. Vietnam 6,374,604 (49.00)
NANHAT BUSINESS SGD 100.00
Singapore
SOLUTIONS PTE LTD. 100,000 (100.00)
New South
NYK LOGISTICS AUD 100.00
Wales
(AUSTRALIA) PTY.LTD. ) 15,550,000 (100.00)
Australia
Yusen Logistics &
Colombo LKR
Kusuhara Lanka (Pvt.) B 51.00
Sri Lanka 6,500,000
Ltd.
Yusen Logistics Moscow RUB 100.00
RUS LLC Russia 289,295 (100.00)
Yusen Logistics Laguna PHP 100.00
Center,Inc. Philippines 35,000,000 (100.00)
Yusen Logistics Bangkok THB 87.80
(Thailand) Co.,Ltd. Thailand 70,000,000 (21.41)
PT. Puninar Yusen Jakarta usb
o ) ) 51.00
Logistics Indonesia Indonesia 13,000,000
Yusen Logistics Do Sao Paulo BRL
61.88
Brasil Ltda. Brazil 14,492,200
Yusen Logistics Shanghai CNY
i } 51.00
(China) Co.,Ltd. China 158,046,635
PT. Yusen Logistics West Java usb
) ) ) 51.00
Solutions Indonesia Indonesia 5,100,000
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Selangor MYR 51.00
TASCO Berhad A 1 0
Malaysia 100,000,000 (23.99)
B Selangor MYR 100.00
Baik Sepakat Sdn Bhd i 0 0
Malaysia 100,000 (100.00)
Tunas Cergas Selangor MYR 100.00 0 0
Logistik Sdn Bhd Malaysia 100,000 (100.00)
Emulsi Teknik Sdn Selangor MYR 100.00 0 0
Bhd Malaysia 100,000 (100.00)
TASCO Express Sdn Selangor MYR 100.00 0 0
Bhd Malaysia 100,000 (100.00)
Selangor MYR 100.00
Maya Kekal Sdn Bhd B 0 0
Malaysia 2 (100.00)
Precious Fortunes Selangor MYR 100.00
1 0
Sdn Bhd Malaysia 8,000,000 (100.00)
Trans-Asia Shipping SGD 100.00
Singapore 1 0
Pte Ltd 100,000 (100.00)
Piala Kristal (M) Selangor MYR 51.22 0 0
Sdn Bhd Malaysia 205,000 (51.22)
Omega Saujana Sdn Selangor MYR 51.22 0 0
Bhd Malaysia 205,000 (51.22)
Shenzhen Yusen
) i Shenzhen CNY 100.00
Freight Service : 3 0
China 11,430,390 (100.00)
Co.,Ltd.
Double Wing Spirit Bangkok THB 80.00 0 0
Service Co.,Ltd. Thailand 7,000,000 (80.00)
Yusen Real Estate Hai Phong VND 100.00 ) 0
(Hai Phong) Co.,Ltd. [ Vietnam 126,216,000 (100.00)
100.00 3 1
36
100.00 3 1
50
100.00 3 1
50
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90.00
50

100.00
30

100.00
30

80.00
30

100.00
20

100.00
20

100.00
270

99.17
50 99.17

100.00
20

Yusen Logistics (Americas) Inc.

Yusen Logistics (Europe) B.V.
Yusen Logistics (Italy) S.P.A.

Yusen Logistics (UK) Ltd.

NYK LOGISTICS (AUSTRALIA) PTY.LTD.
Yusen Logistics Philippines,Inc.
Yusen Real Estate (Hai Phong) Co.,Ltd.

Yusen Logistics International (Vietnam) Co.,Ltd.

100 50

Yusen Logistics (Americas) Inc.

¢!
(2
(€
4
(G

Yusen Logistics Do Brasil Ltda.
Yusen Logistics (France) S.A.S.
Yusen Logistics (Deutschland) GmbH
Yusen Logistics (Czech) s.r.o.
Yusen Logistics (Hong Kong) Limited Yusen Logistics (Taiwan) Ltd.
Yusen Logistics (China) Co.,Ltd.

87,638
93

316
13,396
22,386

11/102

Yusen Logistics (Singapore) Pte.Ltd.

PT. Puninar Yusen Logistics Indonesia Yusen Logistics (Australia) Pty.Ltd.
Yusen Logistics (Thailand) Co.,Ltd.

Yusen Logistics (India) Ltd.

TASCO Berhad

Yusen Logistics (Vietnam) Co.,Ltd.
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Yusen Air & Sea Service (Beijing) Co.,Ltd. Beijing Yusen Freight Service Co.,Ltd.
Yusen Air & Sea Service (Guangdong) Ltd. Guangdong Yusen Freight Service Co.,Ltd.
Yusen Air & Sea Service Logistics (Shanghai) Shanghai Yusen Logistics Service (W.G.Q.)
Co.,Ltd. Co.,Ltd.

Yusen Air & Sea Service Logistics (Suzhou)
Suzhou Yusen Logistics Service Co.,Ltd.

Co.,Ltd.

Yusen Logistics Solutions (Vietnam) Co.,Ltd. Yusen Logistics (Vietnam) Co.,Ltd.
LOGISTICS ALLIANCE Rayong THB 20.00 0 0
(THAILAND) CO.,LTD. Thailand 150,000,000 20.00
Agate Electro Selangor MYR 50.00 1 0
Supplies Sdn Bhd Malaysia 4,354,350 50.00
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26 31
1,740 [262]
2,188 [926]
4,095 [713]
2,819 [155]
8,350 [1,742]
19,192 [3,798]
26 31
1,252 [156] 36.1 10.1 6,747
1,252 [156]
1,252 [156]

190
121
25 10
47 26
26 31 872
26 31 137
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19.8

1,135
6.1
1.2
91,709
6
8.0
1.3
TEU 14.0
92,289
247

103

406,040

76,212

18.7

99.75

20.5

21.2

133.38
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172.7 4,523
2.8

1.8
45.6

0.5
119

82.33
1,112
106.48



TEU 27.3
2.8
75,074
1,149
7.6
20.6 16.8
78,476
56.1
6,896
3,227
( )
5,134
2,434 506
5,906
( )
412 549
( )
43

3.9

36.5

29.7

2,481

1,007

6,592

1,054

27,694

6,280

6,896

2,481
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2.9
4.4
120
TEU
5,104
6,280
2,630
4,023
5,157 1,083
2,548 1,413
2,798
1,049
390 759
3,597
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75,444 101.5
88,945 117.5
90,710 120.9
73,190 135.4
77,751 129.6
406,040 119.8

27

10

GO FORWARD, Yusen Logistics -Next Challenges-
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33
22 26
27 25
25 12
31 11
26 610 143

11
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1,554

25
5,353

19/102



EDINETOOOO
000000000000 0O(E04360)

oooooono
26 28 GO FORWARD, Yusen Logistics - Next
Challenges -
189,923 16,259 9.4
4,030 5,654
1,063 3,414 1,617
89,473 8,099 10.0
3,658 6,263 4,923
100,450 36.0
26
31 12,014
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27 GO FORWARD, Yusen Logistics -
Next Challenges- 27 29
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6,817
791 78.3
678 282.5
878 71.9
439 49.8
4,031 78.6
6,817 80.4
26 31
259
82 356 11
[26]
32 31 3 221
[18]
1,466 39
1,637 49 0
(25,949) [1]
121
17 24
[15]
180 30
51 11
(3,260) [4]
138
170 0
(6,245) [ 1
422 0 220
(12,120) [ 1
1,089 64
771 29
(9,000) o1
1,889 6
375 6
(4,998) [1]
21 30 167
[21]
394 0 347
(224) [ 1]
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26 31
23 39 4 201
[49]
26 31
Yusen Logistics
. 3,049 1,611
(Americas) Inc. 3,164 588 183
(512,417) [850]
New Jersey, U.S.A.
Yusen Logistics
650 173
(France) S.A.S. 1,969 101 141
- (131,800) [42]
Roissy, France
Yusen Logistics
1,516 1,408
(UK) Ltd. 1,921 478 710
(149,782) [420]
Northampton, U.K.
Yusen Logistics 683
(Hong Kong) Limited 759 395 26 [3]
Hong Kong, China
Yusen Logistics 2 531 1 630
(Thailand) Co.,Ltd 4,613 247 ’ 1,884 ’
. (713,346) [13]
Bangkok, Thailand
TASCO Berhad 201 1,500
. 3,426 842 754
Selangor, Malaysia (13,423) [192]
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160,000,000
160,000,000
26 31 26 27
42,220,800 42,220,800
100
42,220,800 42,220,800
21,110,400 42,220,800 4,301 4,744
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26 31
100
25 19 67 122 4 5,774 6,011
41,931 1,148 261,929 89,952 14 26,718 421,692 51,600
9.94 0.27 62.11 21.34 0.00 6.34 100.00
51,390 513 51,390
26 31 51,350
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26 31
25,132,184 59.53
82 DEVONSHIRE ST BOSTON MASSACHUSETTS

02109360582 3,900,000 9.24

WOOLGATE HOUSE, COLEMAN STREET LONDON EC2P
2HD, ENGLAND 1,377,800 3.26

16 13
16 10 605,800 1.43
537,600 1.27
11 505,200 1.20
11 495,800 1.17
133522 RUE MONTOYERSTRAAT 46, 1000 BRUSSELS, BELGIUM
420,800 1.00
16 13

406,400 0.96

GLOBAL CUSTODY, 32ND FLOOR ONE WALL STREET,
NEW YORK NY 10286, U.S.A. 400,900 0.95
33,782,484 80.01

505,200
495,800
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26 31
51,300 100
42,117,900 421,179
51,600
42,220,800
421,179
40
26 31
51,300 51,300 0.12
51,300 51,300 0.12

40
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155

392 489,972

26

51,350 51,350

26

26
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30
00 25 12
00 18 00
25 10 31
379 9
26 27
380 9
56 57 58 59 60
22 23 24 25 26
1,446 1,522 1,465 1,289 1,408
932 975 939 633 812
25 10 11 12 26
1,188 1,315 1,379 1,343 1,397 1,408
1,061 1,086 1,249 1,171 1,111 1,219
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47
11

NYK Bulkship U.S.A. Inc.
13
14
15
23 11 24,200
18
20
22
22
23

48
16 Yusen Air & Sea Service H.K.
Ltd.
18
19
24 28 7,700
22
22

24

25

53
19

19
31 12 20 4,500
20
23
25

51
20
27 11 19 22 500
25
25

56
18
20
20
32 12 25 22 200

23
25
25
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31 11

55
21
25

26

26

Yusen Logistics Europe B.V.

Yusen Logistics Americas

Yusen Logistics Americas

Inc.

Inc.

26

12

50

12
13 10

15

18

20
20 10
21
22
26
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25 11

49
50
63
17

20

23

Yusen Air & Sea Service

Korea Co.,Ltd

2,100

33

25

55
19
22
26

19

24

42
10
11
14
14
17

22

23

23

25

16

58

62

17
18
18 11
19
21
23

39,200

25
26
23
26

27
27
29
27
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Yusen Air & Sea Service Korea Co.,Ltd
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427 423
15

186 138 11 37 8

42 34 8 2

17 14 3 2

245 186 11 48 12
19 28 53
19 28 53

20
165
454

30

426
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33 830
NTN 470,000 115
114,000 108
20,000 40
48,000 33
37,810 27
26,000 27
15,597 23
3,780 21
114,000 19
43,000 16
50,000 16
UFJ 18,400 10
51,500 10
6,000 7
20,000 6
2,164 5
1,000 2
8,022 2
695 2
10,000 1
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NTN

UFJ

114,000
470,000
38,854
48,000
50,000
19,434
26,000
114,000
51,500
18,400
6,000
1,000
695

10,000

190

165

47

46

46

40

35

25

11

10

10
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64 67
64 67
20 Deloitte
Touche Tohmatsu 166
35
17 Deloitte
Touche Tohmatsu 159

36
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25

61

193
31

25

25

26

26
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