EDINETOOOO
o o o o o =024
oOoOooodn

24
21 31
11¢( 20 201231)
( )
KK.daVinci Hol di ngs
( KK.DaVinci Advisors)

(03)68180

(03)68180

( 16)

1/94



EDINETOOOO

o o o o o =024

12 )

2/94

Ogoooood
(1)
10 11
1612 1712 1812 1912 2012
( ) 4,156 9,5p2 136,021 276,0991 52, 769
) ( ) 2,605 6,973 30,501 83,303 34,607
( ( ) 1,780 4,481 9,14 11,848 17,929
( ) 8,4D1 11,485 152,777 179,077 240,672
( ) 18,526 33,889 878,333874,403,128|, 720
() 26,91p. BZ,384. 1B, 620. @6 ,513. 49, 789. 92
() ( ) 5,964.0DP4,50(1.9%,940. 14,692.0Tr1,599. 45
() — — — — —
( ) 45.B5 33.89 2. 38 3.80 1.34
() 28.85 45.Dp7 56. 29 43.3 -
( ) 19.[79 61.B0 19.86 12.B7 -
( ) 4,667 5,882 410,R74107,774334,080
( ) 2,5p2 2,901 784 7,072 20,031
( ) 7,60 7,087 424,D39 78,653 335,912
( ) 2,0D4 6,120 28,236 50,271 32,348
( ) 38 68 101 155 180 28
()
10
11
11
16 10 20 18
(
20 18 )
( 17 12 )
( 17



EDINETOOOO

o o o o o =024

3/94

Ogoooood
(2)
10 11
1612 1712 1812 1912 2012
( ) 3,501 8,245 15,923 17,815 4,0R6
( ) 2,1p7 6,114 11,817 15,620 1,363
( ( ) 1,2p5 3,6R5 6,908 9,985 22,405
( ) 2,385 2,385 2,385 2,385 2,385
( 313,2B34.3803,2B34.1§ 566} 174 566| 1714566| 174
( ) 7,782 9,864 17,518 28,923 5,711
( ) 17,813 20, 1470 45,022 63,269 34,483
( 24,931. B2, 10p. 89, 404. UB, 711. 49, 662. 66
( J— P . N J—
( (—) (=) (—) (—) (—)
() ( 4,155. 781, 73R.28,555. 6%, 450. 274, 494. 74
( J— J— J— J— J—
( 43.69 48.90 38.P91 45. 1 16. 42
( 21.B7 41.p9 51.01 42.79 —
( 28.B9 75.[7 25.090 15.8B5 —
( J— J— J— J— J—
( 38 59 79 69 12
¢ )
10
11
11
16 10 20 18
( 17 12 )
( 17
12 )
11 20



10

12

10
10

11

11

Australia

Quantum Group
Pty Ltd.)

4/94

Ho l

EDINETOOOO
o o o o o =024
oOoOooodn

dings Pty Ltd. (



EDINETOOOO
o o o o o =024
oOoOooodn

20
100
20

20

5/94



EDINETOOOO
o o o o o =024
oOoOooodn

st
Hof g wrF o R F g R
s
HEasd
— Hi g F T FALHF =X
T RER A 7 4 — O (B REERH T
100%: = (1) AwiA A wH
:r AvheFg—
e @ Vg wri—Rd Wb Fg—
o R A e ]
=4 =g
sy A o - (3 FEvbesRIFAbT4—
%E FOAF =T LA - R ; 4] A2t FsFF4—
100% ’rf (5 FOlO T 4 —
Tl b A FEE
¢ N
|'| | T yanny
i . : i <t T A0
i AT (H ) TR b
AR EE B i !
ol ¢ MR 3 i Fl2ER % 4
& ELEER !
| (EB%) <
e |
( )
( ) ( )
( )
( )
( )
( ) ( )
( )
)

6/94



18

12

20

18

7/94

EDINETOOOO
o o o o o =024
oOoOooodn



EDINETOOOO
o o o o o =024

ooOoooOoo
( )
() ()
( )
100 100| 0 —
)
() 200 100| 0 —
78.[3
992 _
) (30] 3)
3 100| 0 —
¢ ) 453 100| 0 —
100 100| 0 —
100 100| 0 —
100/ 0
) 3,301 (o7l
100] 0
() 870 (100 0oy
60.[0
() 31,850 (60] 0y
100] 0
¢ ) 18,819 (o9l3)—
100] 0
¢ ° (98.]9)
100] 0
¢ 4,100 (100 0T
100] 0
) 47,100 1000y
() 5,567 US 1000 — o LLC
95.[0
5,867 US _ ’
LLc( ) (95]0) LLc
() 6,859 US 100| 0 — LLC
90.[0
LLc( ) 6,521 UsS (90| 0y LLC
90.[0 LLC
CoLLc( ) 7,195 Us (o0loy
daVinci Advi sor s
Australia Pty Ltd. 679 NS 80.10 —
156 — —_ — _ _ —
( )
37.]0
¢ ) 5,487 A
42 |4
() 188,780 s
33.]0
¢ ) 6,414 a3l oy
18 — — — - — —
( )
35 _ _ _ _ _ B
« )
()

8/94



EDINETOOOO

o o o o o =024

oOoOooodn

) 10
26, 198 6, 986 6, 6[L6

580 1,715 4,20
25, 6/72 149, 87 196, P88

9/94



EDINETOOOO
o o o o o =024
oOoOooodn

(1)

12

12

16

16

73

95(28)

180(28)

(2)

12 35.7 1.7 9,223

57

(3)

10/94



EDINETOOOO
o o o o o =024

oOoOooodn
(1)
18 12
20 18
18
10, 872 16, 780
22,859
52,769 80. 9%
11, 948 111. 1% 34,607 141. 5%
17,929 251. 3%
( )
9,622 51. 7% 5,846
64. 8%
18 2 3,200 :
K 8,936

9,026

11/94



EDINETOOOO
o o o o o =024

ooooooo

( )

47,288 82.6% 18,254

119. 7%
( )
3,333

37.3% 1,158 210. 5%
(2)

334,080

108,274 155, 424
20,031
13,404
335,912

“ ? 195, 836
334,475

12/94



EDINETOOOO

o o o o o =024

(1)
(2)
(3)
( 20 ()
20 12 31 )
( 9,6p2 51 .
( 47,288 82.
3,383 37.
7,476
52,7609 80.
¢ )
19 ( 20
19 12 31 20 12 31
) () « ) ()
156, 613 56./5
18,031 34.
7,707 14.

)1 0

13/94

oOoOooodn



EDINETOOOO
o o o o o =024
oOoOooodn

(1)

(2)

(3)

(4)

14/94



(5)

(6)

(7)

100
( )2009 12

¢ )
¢ )

( )2009 12

EDINETOOOO

o o o o o =024

75

(a) (b)

75

4209
36,150
170
5,056
4,166
18, 582
17, 568
8,964
17,568

0.51

(a) (b)

75

15/94

833

oOoOooodn



EDINETOOOO
o o o o o =024

oOoOooodn
15,029
168, 963
19,919
12,666
66, 730
115,916
53,046
( ) 50
( ) 37,864
84,285
15,132
5.57
(8)
20 2 28 BNP
BNPPI J
BNPPI J
BNPPI J
20 9 14 22 3 14
20 12 14 170,000 20 12
6,196 94 % 65%
3

(9)

100

16/94



EDINETOOOO
o o o o o =024

oOoOooodn
(1)
(2)
18 12
20 18
( )
2012
1812 1912 | ) ()
20, 474 26, 449 1,766 24,6892 93.86
15, §46 18, 777 6,973 25, 750
15, 374 18, 448 8,345 26, 794
9,1p4 11, 848 17,929 29, 7177
1,756
24,692
9 18 7 5
11,402
15,215 9,026
1,057 8, 730
6, 973 25,750
1,140 ‘
! 1, 484 5,693
15,522
2,439

17,929 29,777

17/94



EDINETOOOO
o o o o o =024

OooooOodd
( )
2012
1812 1912
( ) ()
136,021 276,091 52, 769 224,21 80.95
44,043 107,705 11, 948 119, p54
30, 501 83,303 34, 607 117,910
9,1p4 11, §48 17,9209 29, 7177
52,7609 224,221
16, 701
64,717
104,567
10, 872
11,948 119, 654
18, 083
16, 780
“ " 4,775
74,247
59,816
2,439 17,929
( )
20 12
19 12
( )
792,p91 1,019 0809 226,797
697,621 933,pR19 235,598
82,108 109, 629 27,520
874,403 1,128} 720 254,316
119,075 388,766 268,790
98, 592 381,526 282,934
574,450 499,p80 75,1609
535,940 460,892 75,047
694,425 888,047 193,p21
179,977 240, p72 60, 694
146,723 225,489 78,766
874,403 1,128 720 254,316
( %) 3.8 1.8
1,128,720 254,316
27,652

888,047 193,621
18/94



EDINETOOOO
o o o o o =024
oOoOooodn

207, 886

(3)

(4)

2 1 (2)

(5)

19/94



EDINETOOOO
o o o o o =024

ooooooo
(1)
( 20 12 31 )
( )
( ) ¢ )
( ) ) 89 51 14D 12
()
( ) ( )
( ) 6 8
(2)
( 20 12 31 )
( ) ( ) ¢ )
( ) 58 73

20/94



EDINETOOOO

o o o o o =024

(1)
)
4,700
4,700
« ) ()
( 201231)|( 21 31)
1,566}, 174 1,566 174
1,566}, 174 1,566 174 — _
(2)
20 28
( 201231) 21 28)
« ) 25,000 25,000
« ) — —
(
« ) )
100
) (
20 14 22

14

21/94

oOoOooodn

000

000



EDINETOOOO
o o o o o =024

ooooood
(201231) (21 28)
€ )
40
(
)
(1)
(2)
(1)
100
(2) ( )
5,638 4,028
(1) 20 12 15 (
) (
) (
( V WA P ) ) VWAP 94

4,028

22/94



EDINETOOOO
o o o o o =024

Doooooo
(2) (1)
(1) (2)
( )
(2)
(4) (
( )
)
(
) ( )
(
)
(4)
( ) (4)
( )
(
)
( )%
(3)
(4)
45 30
( ( ) ) (
)
( )
( )

(2)

23/94



EDINETOOOO

o o o o o =024
oOoOooodn

(5) (2)

(6)

(3)

(4)

C ) c)y (¢ )y pc oy ooy Cc)

16
16 31 5. 646. $®@, 64B. 961, 163 2,385 1,163 2,000
)
;6 10 20 | 5,50, 547383, 234. 80 — 2. 385 _ 2. 0D9
;8 1,252,939, 566, 174 — 2. 385 _ 2.0009
()
16 10 20
18
(5)

( 20 12 31)

— 10 15 1809 135 43 38,0738, 465 —

— 3, 74611, 2311, 933080, (18144, 614814414866, 174 —

— 0.24 0.72 0.76 24.R27 0.94 73.p7100.|/00 —

24194



EDINETOOOO
o o o o o =024
oOoOooodn
(6)
( 20 12 31)

416,825 26.p1

25 BANK STREET LONDON E14 5L E ENGLAND

( ( 10 72, 406 4. 62
31
) )
PETERBOROUGH COURT 133 FLEET STREET
LONDON EC4A 2BB UNI THD KI NZ,DIPM 2. 174
( )

85 BROAD STREET NEW YORK, NY,| USA

( ( 10 41, 600 2. 65
) )
20, 433 1. 30
SOUTH TOWER WORLD FI NANCI AL CENTER
( ?EW YORK NY 10080-0801 USfS,?OO 1 19
) )
ONE METROTECH CENTER [NORTH, BROOKL YN, NY
( 11201 18, 1102 1. 15
) ( 14)
kACANADA, CA910§1 Uu. 5. A. 15. 600 0 99
50 BANK STREET CANARY WHART LONDON |[E14
5NT UK 14, 188 0. 90
( ( 11 )
)
0 R OWE S WHARF OSTON MASSACHUSETTS
211 13, 946 0. 89

4 B
0 0334099 U.S.A.
( )

_ 674,746 43.pD8

20 2 7
20 1 31

() ()

1585 Broadway, New York, BY74H®036 0. 214

Cabot Square Canany Whla3rf75L20nd8nsgl4
A U. K. ’ )

Cabot Square Canany Wh&xr£7éond8n21/§14
A U. K. ' )

AN | AN
Qu | Oou

25/94



EDINETOOOO

o o o o o =024

ooooooo
() )
20 1,685 0. 10
1221 Avenue of t he Amer. S ew LYok ,
NY 10020, USA 5873508 2". %20
— 57,917 3.70
20 21
20 8 15
) )
92121
720 80,910 5. 17
4365
20 11 20
20 11 14
()
10-1 9,687 0.62
P rpbor gh Court, 133 e, Stpe ,
Gol dman Sachs Imﬁgiﬁgflggg 2BB UK fﬂ,lGl 5.§§
5 Broad Street, New Yo k ew ~Yo,r,k
Gol dman Sachs & %8004, U S. A é,QSw 0. 44
_ 68, 748 4. 39
21 28
20 16
)
10
31 3,5p1 0. 22
23pb 0.02
25 El4 S5LE 96, 652 6. 147
— 100, 408 6. 41

26/94



EDINETOOOO

o o o o o =024

(7)
(20 12 31)
¢ ) ¢ )
) —
2D, 433
1,545,|(741 1,545 741
1,566 174 —
— 1,545 741
( 20 12 31)
() ( () (
2 1 20,433 20,433 1.
20, 433 20, 433 1.

(8)

27/94

oOoOooodn



EDINETOOOO
o o o o o =024
oOoOooodn

(1)

(2)

(3)

(4)

20, 433 20, 433

28/94



EDINETOOOO
o o o o o =024
oOoOooodn

(EPS) ( ROE)
EPS ROE
454
(1)
10 11
1612 1712 1812 1912 2012
705,000 1,090,000
() () 0130|0001 030000070l g0y 157,000 117,000
302,poo0 601, D00
() () o84l 400 115.D00, J70l 100 61,600 4,5P0
()
16 10 20 ( 16 26 ) O
18 ( 18 28 ) O
(2)
20 10 11 12
() 74,800 42,750 46,550 25,220 11,700 7,290
() 37,800 20,150 23,700 6,880 4,500 5,0[0

29/94



EDINETOOOO
o o o o o =024

oOoOooodd
)
46
4710 Overseas Land Cofrporfation
(Hawai i)
51 (
) (USA) , Illnc.
6110 KOAR Group. Il nc.
Signature Resofts,|l nc.(
Sunterra Corporajtien)
10 30
( 416, 825
)
1010 Signature Resonfts,|l nc.(

Sunterra Corporation)

12

20

26

30

49
51

55

11

12

16

17

17

18

18

20

24

30/94




EDINETOOOO

o o o o o =024

41

15

18
20

30

2]

10

20

26

44

55

59

13

17

18
20

28

2 (

40

27

12

12

28

2 (

411030

63

12
12

10

28

2 (

17

417,

16

31/94

oOoOooodn

55



13

649
20

32/94

77

EDINETOOOO
o o o o o =024
oOoOooodn



(9)

(a)

(b)

33/94

EDINETOOOO
o o o o o =024
oOoOooodn



3009

426

454

165

34/94

EDINETOOOO
o o o o o =024
oOoOooodn



(1)
28

(2)

19 12 31

19
20

193

20

19 12 31

20 12 31

19 12 31

19

35/94

EDINETOOOO
o o o o o =024

OooooOodd
( 51
)
)
( 38 509
)
( 19
19 12 31 )
( 20 20 12



EDINETOOOO

o o o o o =024

Ogoooood
(1)
( 191231) ( 201231)
( ) () ( ) )
50, 271 32,348
35, 263 38, 5§62
590 95p
55, 5§20 156,071
642,000 776,R47
4,550 6 3
3,993 13,974
— 3p
792,290 .6 1,019, @®9|3
(1) 76p 376
49 71p 134 240
(2) 328 306
118 21p 188 117p
(3) — 26
92p 0.1 626 0.1
(1) 7 2 8 2
(2) 3 1
(3) 1,489 _
(4) 160 6 2
1,7R50.P 146 0.D
(1) 2, 19,061 4,319
(2) — 71, 165
(3) 39, 731 9,968
(4) 6,868 —
(5) 1, 13, 799 24,201
(6) — 79
79,46®. 11 108, B85%. p
82, 10®. 4 109, 629.7
2| 0.p 1| 0.D
874, 4DRBO| 1,128, 7@0} 0

36/94



EDINETOOOO

o o o o o =024

( 191231) ( 201231)
: () : ()
2, 27,875 19,9109
23, 750 —
2, 46, 966 361,607
8,881 —
12,552 7,289
119, p713 .|7 388, 1 8364 .
2, 515,007 337,622
20, 932 123,69
24,036 29,626
14, 473 8, 7p2
574, %0 .|7 499, &K .
694, 47272 .4 888, D&B.
2,3B850.8 2,3B50. PR
3,1180.8 3,11180.0R
28,983.03 11,053.0
947 0.1 9417 0.1
33,5338B.8 15,609. 8
249 0.0 3§ 0.0
1 0.0p0 — —
34 0. 516 0.0
28p 0. 477 0.0
— — 50 0.0
146, 72% .8 225, A 8D.
179, P20 .|6 240, p 22 .
874, 4DB0| 1,128,720

37/94

oOoOooodn



EDINETOOOO
o o o o o =024
oOoOooodn

19 ( 20
191231) 201231)
¢ ) () ¢ ) ()
276, pPBAo 52, 7600}, 0
166, 2&D. 60, 244 4| 2
110, [f B9 . 7, 4784 .2
3,0p31. 4, 4738. 4
107, [ ®B38. 11, D28 .|6
6 1 191
421 15p
398 848
27H 1,1p60. 22p 1,4072.6
18, 470 17, 168
5,94 4,5p9
1,113 25, 559. 2,349 24,0745.|6
83, 3030. 34, 6®5./6
— 16, 7180
— 13,654
— 4, 4p8
— — — 4,775 39, 63B5.|1
83, 3030. 74,2fZO 7
12, 144 1,05
3,7p2 8§, 3pP13. 2,412 3,4pP86. 6
63, 0632. 59,8£.P3 3
11, 848&. 17,09 23%.|0

38/94



EDINETOOOO
o o o o o =024

0000000
19 12 31 )

2,506 17,134 1,3p2 20, 644

11, 848 11, 848

600p 445 1,087

600p 11, 848 445 12,895

3,118 28, 982 947y 33,539
5 9 46 298 131,839 152,777
11, 848

1,087

5 8 80 578 14,883 14,305
5 8 80 578 14,883 27,200
1 34 285 146,723 179,077

39/94



EDINETOOOO
o o o o o =024

OooooOodd

20 12 31 )
3,118 28, 982 947 33, 539
17, 929 17, 929
— 17, 929 — 17, 929
3,118 11, 0[53 947 15, 6(09
1 3 4 2856 — 146, V23179, 977
17, 929
1 4 81 191 5 0 78, 766 78, 6/24
1 4 81 191 5 0 78, 766 60, 694
— 51|5 4 7|7 5 0 225,489240, 672

40/94



EDINETOOOO

o o o o o =024

0ooo0d0
1231) ( 1231)

)

83,303 74,247
69p¢ 3,686
447 806
19 57
92 89
488 344

18,470 17, 168
79 6 8
- 16, 780
- 13, §54
- 4, 4p8
} 4,715

24,684 29, 988

52,887 108,274

96, 502 155,424
428 2,564

3,6p9 63,928

3,8B1 1,4p9

2,988 5,590

5,74 3,298

11, 238 2,020

133,082 308,079
927y 1,3p1

18, 474 17,105

7,760 10,pR17

107,774 334,080




EDINETOOOO

o o o o o =024

OooooOodd
( 19 ( 20
191231) 201231)
( ) ( )
1,468 6,456
33D 1,782
1,3p3 -
6,403 13,404
- 50
73 106
18 6
- 1,995
- 298
7709 0
7,072 20,031
2,013 12,676
164,861 231,675
220,532 93,870
58, 635 195, 836
99,739 69,049
2,1p4 5,360
20, 932 102,800
5,181 24,p13
- 50
1,787 -

78, 653 335,012
7 1 27p
21,976 17,923
28, 236 50, 2471
58 -

50, 271 32,348

42194



19

20

11,948

20 12 15

EDINETOOOO
o o o o o =024

OooooOodd
31 )
31 )
18
10, 872
(1)
22,859
607
BNP
6,000



EDINETOOOO

o o o o o =024

( 19 ( 20
19 12 31 ) 20 12 31 )
(1) 172 (1) 176
LLC LLC
LLC LLC
LLC LLC
162
165
31
( 20 18
)
6 8 27
35
35
,LLC 13
daVinci Advisors| Australia Pty
Ltd. 18 19
27

oOoOooodn

44/94



EDINETOOOO

o o o o o =024

19 20
19 12 31 ) 20 12 31 )
21
) )

( ) ( )
49, 4132 20,
34, 9|16 53,5

7 9|Q 5 7|8
1, 4|95 1 5|5
32, 690 52, 7
84, 4109 73,5
31, 828 22,9
18, 0|92 35, 2
49, 9|11 58, 2
34, 4|97 15, 3
84, 4|09 73,5
) )

( ) ( )
26, 4149 1, 7/4
4, 8|25 5, 3|5
21, 6/23 3, 6|d
2, 8l4 3,3
18, 777 6, 9|1

48 5 9|2
81 1, 9/d
18, 448 8, 3|4
T

18, 4148 [
15, 5%

10, 2(12

3, 6|75 8 8|8

6 4 2, 4|4
11, 848 9 2|4

17,9

45/94

oOoOooodn

95
99
40
76
16
83
99

W B N0

29



EDINETOOOO

o o o o o =024

( 19 ( 20
19 12 31 ) 20 12 31 )
(2) 22 (2) 35
DJREP4 DJREP4
19 32
( ) ( )
21 34
(1) (1)
(2) 23 (2) 21
, LLC , LLC
18 15

12

46/94

oOoOooodn



EDINETOOOO

o o o o o =024

( 19 ( 20
19 12 31 ) 20 12 31 )
(3) (3)
22 31
DJREP4 DJREP4
19 28
11
DVEX1
DVFF1
( ) ( )
21
30
12 75 12 62
19
21
10 33
11 33 10 47
11 32
10 10
11
11
10 1
10
10 11 11
10 11

47/94

oOoOooodn



EDINETOOOO
o o o o o =024

OoOoOoOoOodno
( 19 ( 20
19 12 31 ) 20 12 31 )
(1)
(
)
(
)
9 18
7 5 20 3 31
27,397

48/94



EDINETOOOO
o o o o o =024

OooooOodd
( 19 ( 20
19 12 31 ) 20 12 31 )
3,439
(2)
15 18
20
19
31
10
(3)
(4)
(5) -

49/94



EDINETOOOO
o o o o o =024
oOoOooodn

19 12 31 ) 20 12 31 )

(6)

3,608

50/94



EDINETOOOO
o o o o o =024
oOoOooodn

( 19 ( 20
19 12 31 ) 20 12 31 )
) —
19
) —
(
15 10 31 )
(
10 17 12 27
1,607
1,723
( 19 ( 20
19 12 31 ) 20 12 31 )
)
100 100
1,555
3,715
( 10D
3,715 ) ( 21
) ( 1,935 )
100 5,458
) —
808 249

51/94



EDINETOOOO
o o o o o =024
oOoOooodn

)
( 191231) ( 201231)
12, 104
12,366
) ( )
35,263 4,611
141 38,562
39,703 156,971
642,100 771,127
267
1,129
64,661
9,954
7,616
(
22,800 18,900
23,750 355,271
38,828 311, 426
503, 046 123,269
20, 932
5,520 3,168
4,610 1,782
918 1,385
89,100 15,000
30, 939 12,000
58, 161 3,000
1,286
144,154 237,560

52/94



EDINETOOOO
o o o o o =024
oOoOooodn

19
19 12 31 )

20
20 12 31 )

520
639
333

847
894

10, 872
16, 780

- 0 S
® OO
—_— -

—¢n

a Pty

= > o
~caw
on <<

daVi nAcdivi sPoursst r Rt L ad.

2,477
353
21
2
296
139

3,291

1,484

1,484

53/94



EDINETOOOO
o o o o o =024

ooooodd
)
19 19 12 31 )
( )

1,566 174 — — 1,566, 174
1,566 174 — — 1,566} 174
30,0414 — 9, 6011 20, 433
30,044 — 9,611 20, 433

9,611 daVinci Advisors Australia Pty Ltd.
20 20 12 31 )
( )

1,566 174 — — 1,566} 174
1,566 174 — — 1,566, 174
20, 433 — — 20, 433
20, 433 — — 20, 433

¢ )
( )
20 —| 4,434, 196 —| 4,434, 19650
—| 4,434, 196 —| 4,434 19650

100
5,638

94
4,028

54/94



EDINETOOOO
o o o o o =024

Ogoooood
( )
19 20
19 12 31 ) 20 12 31 )
( 19 12 31 ) ( 20 12 31 )
50,271 32,348
50,271 32,348
(
19 20
19 12 31 ) 20 12 31 )
( ) ( )
(1) (1)
) | ( ) | ( ) ) | ( ) | ( )
3 1 2
31 6 25 31 12 18
35 7 27 35 15 20
(2) (2)
20 13
27 20
(3) (3)
8
7
0
(4) (4)
(5) (5)
( ) ( )
2,018 2,031
45,824 43,818
47,842 45,849

55/94



EDINETOOOO

o o o o o =024

OOooOoOoOoo
)
( 19 19 12 31 )
() C ) )
6, 5B7 9, 0p9 2, 31
10, 198 8, 7P1 1, 07
16, 735 17, 8§60 1, P 4
(
1, 00
3, 5
1, 53
( 20 20 12 31 )
() ¢
2,4p4 2,4p4
2,4PR4 2,4PR 4
3,559
50
50 30
) ( )
1, 3pb2 1,202

56/94



EDINETOOOO

o o o o o =024

OOooOoOoOoo
3,319
2,908
330
1,565
)
( 19 19 12 31 )
) C )
43, 945 39, 731 4, 213
9, 496
( 20 20 12 31 )
) C )
9, 96 8 9, 96 8
13, 654
50
50 30
) C ) C )
20, 006 15, 487

57/94



EDINETOOOO
o o o o o =024

Ogoooood
( )
( 19 ( 20
19 12 31 ) 20 12 31 )
(1) (1)
(2) (2)
(3) (3)
(4) (4)
( 19 ( 20
19 12 31 ) 20 12 31 )
( ) ( ) | ( ) ( ) ( )| ( )
( ) ( )
620 1290 4 4 125 0 0 0
495, 4489, 8B5663F 3, 05|12 589,886, 62160p 2, 304
496, p889, 476638 3, 0h8(7 589, B2836,62160p 2, 304
¢ ) ¢ )
( )
( 19 19 12 31 )
( 20 20 12 31 )

58/94



EDINETOOOO
o o o o o =024
oOoOooodn

)
19 19 12 31
20 20 12 31
19 ( 20
19 12 31 ) 20 12 31 )
( )
3,912 4,096
535 22
102 1,056
) 4,550 43
5,154
59 ( ) 63
803 (
85 3,779
14 5,013
) 963 1,596
1,282
700 4 4
154 31
) 855 9,643
4,657 ( ) 2,105
(
27
45
( ) 73
2,095
40.
30.
0.
10.
20 4 30
20 25

59/94



)
( 19
( 20
(1)
(2)
20
100

20

10

19

20

60/94

12

12

31

31

15

10
17

31
12

27

EDINETOOOO
o o o o o =024
oOoOooodn

19

11

15



EDINETOOOO
o o o o o =024

oOoOooodn
( )
( 19 19 12 31 )
( ) ( ) ( ) ( ) ( ) ( )
(1) 2,17 272,B85 2,428 276,P91 — 276,P91
(2) 17, 751 — — 17, 751(17,751) —
19,928272,B8385 2,48 294, 74217, [7512)76, P91
3,310179,[744 2,0p5 185,10915,B24)69, P85
16,618 92, 641 378 109,633(1,927307,05
41,520822,ph5312, 7156876,B29(2, 425874, 403
4 3 6 31 8 2 10 9 2
54 140 140 335 18 354
¢ )
1,111

26, 636

61/94



EDINETOOOO
o o o o o =024
oOoOooodn

( 20 20 12 31 )

(1) 2,209 47,226 3,383 52,7609 52, 71609

(2) 7,403 6 2 7,476 (7,476)

9,6R2 47,288 3,3B3 60,245 (7,476)52, 7169

3,76 65,8543 2,175 71, 495 (6, 7177)64, 717

( 5,846 18,541,158 11,p49 (698) 11,p48

49,341,032 5888, 530D, 170| 46241, [r42)128], 720

32 18 8 59 30 89
1,484 3,2p1 4, 775 4, 7|5
28 99 1,4p7 1, 5p6 39 1,595
¢ )
1,413
35,9009

55 10,817

62/94



19

90

20

90

19

10

20

10

19

20

19

20

19

20

19

20

63/94

12

12

12

12

12

12

31

31

31

31

31

31

EDINETOOOO
o o o o o =024
oOoOooodn



EDINETOOOO
o o o o o =024

OooooOodd
19 ( 20
19 12 31 ) 20 12 31 )
21,513 |47 9,789 P2
7,692 D7 11,599 |45
( 19 ( 20
19 12 31 ) 20 12 31 )
11, 848 17,9209
11, 848 17,929
1,540} 290 1,545 741
25,000
(2)

64/94



EDINETOOOO
o o o o o =024

OooooOodd
)
( 19 19 12 31 )
20 28 BNP
( )
( )
25,000
2,000
50,000, 000
20 14
20 14
BNP
( )
( )
100 11
(1) 20
28
100
(2) (
) 170,000
10
(1) 20 12 15 (
) (
( )
( VWAP )
) VWAP 94
65 ( )

(2) 11

65/94



11
(1)
)
(2)
(4)
(4)
(4)

(2)

EDINETOOOO
o o o o o =024
oOoOooodn

66/94



EDINETOOOO
o o o o o =024
oOoOooodn

(3)

(4)
45

30 ( ( ) )

(2)
(3) (2)

(6) 10

20 14 22 14

—~~wW

N -
~— ~—

—~

100 25,000

(2)
100

15

16

40

67/94



EDINETOOOO
o o o o o =024
oOoOooodn

(2)

18

250

2,000
(1)
(2)
21

22

N

g~ N
N -
~— —

N

24,950,000, 000

68/94



EDINETOOOO

o o o o o =024

oOoOooodn

colALANL(ANLMAMm 4l 4|0 4™y
NON[NN|[NN[NN[NON [ Nm|[Nm| Ny
- — - -
N~
(a0] [o'0] [o0] (a0] o D D
| . . . . . . . -
™ - ™ N 2] © ~ P
o o o o © o o m_ ©
< » [N o e o o o [N
@) @] @) ™
| ™ Te) [To) [Te} -
- - - - g N - - ™
Te) o Te) [Te)
© © ™ o o o 4 ~ o~
— IPEN
oo N o
o sV o
[ToNTe] 0 0
Te) © [N
~T~ o~
~ © [To) | | |
™M m N N N ™
© © ™ ~
NN < N
- -
Ot|omwoo|0o|o 4|0 g|loqg|Oug|O o
A AN A A A ANy [Ny [Ny | N | Ny
o~
— — — — — —
m O o 1T
<
— — — — —

)

(

800

24

22

102,

607

622

149

919

19,

8§75

361,

966

337,

007

719,

849

32,400

20, 469

27,

46,

515,

589,

66, 363

859

238,

(2)

69/94



EDINETOOOO

o o o o o =024

Ogoooood
(1)
( 191231) ( 201231)
C )V 1y ( )
22,000 2,3p7
1,043 138
11
420D
4,408
53 0
586
440
614 510
28, §44£5. 4,008 1./6
(1) 8 1l 125
2 4 57 35 89
(2) 12p 158
77 45 10p 5 1
10R O. 14p O.
(1) 47 6 6
(2) 1 1
48 0. 68 O.
(1) 5,0B2 1,565
(2) , 8171 23,707
(3) 19,824 1,683
(4) 148
(5) 1,971 15, 930
(6) 418
(7) 218 23p
(8) 12,799
34,4734 . 30, 2687.|8
34, 254 . 30,4798 .|4
63, 26DO0} 34, 4830/| 0

70/94



EDINETOOOO

o o o o o =024

Ogoooood
( 191231) ( 201231)
( ) ) ( ) ()
2, 2,982
8,181
448
38
6, 4R 6
690
8,654
190
6 161
27, 97463 . 160 0.6
2, 6,223 25,000
3,582
54 27
6, 77 @O0 .|7 28, §0®3.|0
34,3454, 28, 7743.|5
2,3B853. 2,3856.0
(1) , 009 2,009
(2) ,1p8 1,1p8
3,10184. 3,1189.0
(1) 0 0
(2)
23,468 1,063
23, 4637 1,0633.10
94 1 947 2.
28, 02464 . 5,6R06./3
898 1 49 0.0
1| 0.
89y 40 .n
50 o
28, 9285. 5,701 16./5
63, 26DO0} 34, 4830| 0

71/94



EDINETOOOO

o o o o o =024

( 19 ( 20
191231) 201231)

( ) () ( ) ()
17, §1H0 4, 0pRB0OO|
2,0pa1. 940 23.
15, 8088 . 3,0856.
1, 6460. 1,54B8.
14, 15D9. 1,5B88.

2,0p3 1,187

_ 3109

1 J—

4 1 2,0p71. 60 1,50B7.

420 37p

8 8 148

8 2 —

_ 1,164

15 607 3. 11 1,6p022.
15, 6287 . 1,3633.

_ 4,090

— 2,186

— — 12,799 19, d#u& 3|
15, §287. 17, 7430l

9,472 129
3,787 5,6881. 4,562 4,69216]
9,9B8B%5. 22,05,

72/94

oOoOooodn



EDINETOOOO
o o o o o =024

OooooOodd
( 19 ( 20
19 12 31 ) 20 12 31 )
( ) () ( ) ()

1,176 58.6 5601 59./7

83p 41 .4 378 40.|3

2,008 100| 0 94p 100| 0

( 20

31 ) 20 12 31 )
365 151
210 34
82 45

73/94



EDINETOOOO

o o o o o =024

OooooOodd
19 19 12 31 )

18 12 31 ) 2,385 2,009 506 2,516
60PR 60PR

_ — 60P 60pR

19 12 31 ) 2, 385 2,009 1,108 3,118
18 12 31 ) 0 13, 533 13, 533 1,3p2 17, 042
9, 9B5 9, 985 9, 9B5

445 1,047

(

— 9, 985 9, 985 445 10, 982
19 12 31 ) 0 23, 468 23, 469 947 28, 0125
18 12 31 ) 484 9 475 17, 518
9, 9B5

1,047

( 418 8 42Pp 42Pp

418 8 427p 11, 404

19 12 31 ) 898 1 897V 28, 923

74194



EDINETOOOO

o o o o o =024

OooooOodd
20 12 31 )
2,009 1,108 3,118
2, D 9 1,108 3,118
0 23, 468 23, 469 947 28, 025
22, 405 22, 405 22, 405
— 22, 405 22, 405 — 22, 405
0 1,063 1,063 947 5,620
89 1 897V — 28, 923
22, 405
85 1 856 5 0 806
85 1 856 50 23,211
4 0 — 4 0 50 5,711

75/94



20

19
20
6, 276
12 15

19

20

12

12

76/94

31

31

EDINETOOOO
o o o o o =024
oOoOooodn

12,799

BNP
6,000



EDINETOOOO
o o o o o =024
oOoOooodn

19 ( 20
19 12 31 ) 20 12 31
(1) (1)
(
)
(
)
(2) (2)
(1) (1)
) 15 18
20
19
31
(2) (2)
10
(3) (3)

77194




EDINETOOOO
o o o o o =024
oOoOooodn

( 19 ( 20
19 12 31 ) 20 12 31 )

(1)

(2)

(3)

(4)

(1) (1)

(2) (2)

78/94



EDINETOOOO
o o o o o =024
oOoOooodn

19 20
19 12 31 20 12 31 )
19
19 20
19 12 31 20 12 31 )
(
100
100
14
358
100
100
70 25

79/94



EDINETOOOO
o o o o o =024

OooooOodd
)
( 191231) ( 201231)
) ( )
1,043 133
53 273

( ) ( )

8,654 51

1,500

1,000

500

10,500

10,500
11,800
(1)

75%
(2)
(3)
20 7 1
5,833

80/94



EDINETOOOO
o o o o o =024

OooooOodd
19 ( 20
19 12 31 ) 20 12 31 )
17,808 3,969
1,679 1,137
223
435 669
216 205
333 158
88 94
128 87
)
19 19 12 31 )
( )
30,044 - 9,601 20, 433
30,044 — 9, 6011 20, 433
9,611 dA¥vnéosbrPatlyt d .
20 20 12 31 )
( )
20, 433 — — 20, 433
20, 433 — - 20, 433

81/94



EDINETOOOO

o o o o o =024

82/94

( )
19 ( 20
19 12 31 ) 20 12 31
( ) (
(1) (1)
( ) | ( ) | ( ) ( ) | ( )
3 2 3 2
3 2 3 2
(2) (2)
1
1
2
(3) (3)
1
1
0
(4) (4)
(5) (5)
) ( )
( )
19 19 12 31 )
20 20 12 31 )
) ( ) (
1,385 1,385
( ) 2,186
50
50 30

oOoOooodn



EDINETOOOO
o o o o o =024
oOoOooodn

( 20
) 20 12 31 )
( )
3,912 2
510 2
75 ( )
4,498 ( )
4,521
509 1,656
4 885
63
5,183
611 124251
611 £, 2492
3,951 ( )
— ( )
27
( ) 27
27
40.5
4.7
0.5
36. 4
20 4 30
20 25

19 12 31 )

20 12 31 )

83/94



EDINETOOOO
o o o o o =024

OoOoOoOoOodno
)
19 ( 20
19 12 31 ) 20 12 31 )
18,711 |49 3,662 b6
6,450 P7 14,494 |74
( 19 ( 20
19 12 31 20 12 31 )
9, 9B5 22,405
( — —
) 9B 5 22,405
( 1,540}, 290 1,545 741
25,000
(2)
)
( 19 19 12 31 )
20 28 BNP
( )
( 20 20 12 31 )

84/94



EDINETOOOO
o o o o o =024
oOoOooodn

50p0 0

50p0 0

() ( )

daVinci Advi sors Austnalian Cpporturli%g5
Trust ’

1,565
O O O N S
C )
— — — 12pH 3 9 11 89
— — — 158 10p 2 6 51
— — — 2709 138 37 140
— — — 11y 50 15 6 §
— — — 2 0 0 1
— — — 119 51 15 6 8
418 1 419 0 — — 0

100

85/94



EDINETOOOO

o o o o o =024

86/94

, 027

OOooOoOoOoo
(2)
« )
0
2, 28B4
4 2
2,3R7
()
13p
1
138
()
¢ ( ) COC)
_(_Lxloj
() C () —
1,043 7 4 8 3 138 97 7 4 4 4 |2
()



EDINETOOOO

o o o o o =024

ooooooo
)
20,0609
80D
708
61
1,507
23,707
)
9,149
3,650
3,0p0
131
15,930
)
25,000
25,000
)
1,9p0
1,2p4
418
3,582

(3)

87/94



EDINETOOOO

o o o o o =024

12 31
12 31
100 10
30

12 31

http://www. davinci-holdings.co.]j
16 88 21
20 12

88/94

oOoOooodn



EDINETOOOO
o o o o o =024
oOoOooodn

(1)

( 10 )( 19 19 12 31 ) 20 31
(2)
( 11 )¢ 20 20 30 ) 20 26

(3)

24 19

20 23

(4)

19 30 20 27

1 20
(5)

20 28

(6)
( (5) ) 20 11

89/94



EDINETOOOO
o o o o o =024
oOoOooodn

90/94



EDINETOOOO
o o o o o =024
oOoOooodn

20 28

193
19 19 12 31

19 12 31

20 28

91/94



EDINETOOOO
o o o o o =024
oOoOooodn

21 30

193
20 20 12 31

20 12 31

92/94



EDINETOOOO
o o o o o =024
oOoOooodn

20 28

193
19 19 12 31 10

19 12 31

20 28

93/94



11

193

20

12

20

31

EDINETOOOO
o o o o o =024
oOoOooodn

21 30

20 12 31

94/94



	表紙
	本文
	第一部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１業績等の概要
	２生産、受注及び販売の状況
	３対処すべき課題
	４事業等のリスク
	５経営上の重要な契約等
	６研究開発活動
	７財政状態及び経営成績の分析

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	(3)ライツプランの内容
	(4)発行済株式総数、資本金等の推移
	(5)所有者別状況
	(6)大株主の状況
	(7)議決権の状況
	①発行済株式
	②自己株式等

	(8)ストックオプション制度の内容

	２自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	３配当政策
	４株価の推移
	(1)最近５年間の事業年度別最高・最低株価
	(2)最近６月間の月別最高・最低株価

	５役員の状況
	６コーポレート・ガバナンスの状況

	第５経理の状況
	１連結財務諸表等
	(1)連結財務諸表
	①連結貸借対照表
	②連結損益計算書
	③連結株主資本等変動計算書
	④連結キャッシュ・フロー計算書
	事業の種類別セグメント情報
	所在地別セグメント情報
	海外売上高
	関連当事者との取引

	⑤連結附属明細表
	社債明細表
	借入金等明細表


	(2)その他

	２財務諸表等
	(1)財務諸表
	①貸借対照表
	②損益計算書
	③株主資本等変動計算書
	④附属明細表
	有価証券明細表
	株式
	その他
	有形固定資産等明細表
	引当金明細表


	(2)主な資産及び負債の内容
	(3)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

