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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, OCM Opportunities Fund V, L.P. {the “Fund”), a

limited partnership organized and existing under the Laws of the state of Delaware, U.S.A.,
héving’ its registered office at 2711 Centerville Road, Suit 400, Wilmington, Delaware 19808,
does hereby appoint Messrs. Hiroyuki Tezuka and Miki Fujita, attorney{s)-at-Jaw with their
office at Nishimura & Partners, Ark Mori Building 29F, 12-32, Akasaka 1-chome, Minato-ku,
as attorneys-in-fact and agents, with full power to act without the others, and with full power
of substitution, on behalf of the Fund:

(1)

(2)

(3)

(4)

To execute and file with the Director General of the Kanto Local Finance Bureau the
Substantial Shareholding Report and thé Amendment Report thereto [“the Reports’)
under Article 27-23 (1) and 27-25 (1), respectively, of the Securities and Exchange Law

{the ‘SEL"] in connection with the Fund’s possession of stock issued by Kitagawa

Industries Co., Ltd. (the “Issuing Company”);

To execute and file with the Director General of the Kanto Local Finance Bureau
Amended Reports pertaining to the Reports under Article 27-25 (4) of the SEL (“the
Amended chorts”),

To deliver the copies of the Reports or the Amended Reporis to the other relevant
authorities and the Issuing Company in accordance with the provisions of the SEL; and

To do any and all other acts and things, and execute -and deliver such documents, as

may be necessary or desirable in connection with any and all of the above matters.
) .

IN WITNESS WHEREOF, the Fund has caused this Powcr of Attorney to be executed by its

duly authorized representative on June 30 , 2005,

OCM Opportunities Fund V, L.P.

By: OCM Opportunities Fund V GP, LLC,
as general pariner

By: Oaktree Capital Management, LLC,

as managing member

A
Name: Matthew Barrett

Title: Managing Director

Name: Lisa A.rakala 7
Title: Vice President, Legal
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POWER OF ATTORNEY

KNOW ALL, MEN BY THESE PRESENTS, OCM Japan Opportunities Fund, L.P. (the
Fund®), a limited parinership organized and existing under the Laws of Cayman Islands,

having its registered office at Walkers SPV Limited, Walker House PO BOX 908 GT, George
Town, Grand Cayman, Cayman Islands, does hereby appoint Messrs. Hiroyuki Tezuka and
Miki Fujita, attorney(s}-at-law with their office at Nishimura & Partners, Ark Mori Building
29F, 12-32, Akasaka I-chome, Minato-ku, as attdrneys-in—fact-and agents, with full power to
act without the others, and with full power of sitbstitution, on behalf of the Fund:

(1)

2

(3)

@

To execute and file with the Director General of the Kanto Local Finance Bureau the
Substantial Shareholding Report and the Amendment Report théreto (“the Reports”)
under Article 27-23 (1} and 27-25 (1), respectively, of the Securities ‘and Exchange Law
(the "SEL’]_ in connection with the Fund’s possession of stock issued by Kitagawa
Industries Co., Ltd. {the “Issuing Company”);

To execute and file with the Director General of the Kanto Local Finance Bureau
Amended, Reports perta_mmg to the Reports under Article 27-25 (4) of the SEL (“the

Amended Reports”]

To deliver the copies of the Reports or the Amended Reports to the other relevant

authorities and the Issuing Company in accordance with the provisions of the SEL; and

To do any and all other acts and things, and execute and deliver such documents, as

‘may be necessary or desirable in cormection with any and all of the above matters.

IN WITNESS WHEREOQF, the Fund has caused this Power of Attomey to be executed by its

duly authorized representative on .Gelptcmber' 7 , 2005.

OCM Japan Opportunities Fund, L.P,
By: OCM Japan GP, LLC, General Partner
By: Oakiree Capital Management, LLC,
its Managing Member

N VAN

Name: John B. Fralﬁ
Title: Principal
eneral Counsel

Richard Ting
Vice President, Legal
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