HHESFOAXRRFEOKREOHRICET SNMER

E-SHR
(4]
[RiHBE] KERERES
[t x] BETERDI3E 1 1R
[#15) MR ERE Pt
rlt+ NEMRT
(K2 Xiz4 ) .
m &7 '
_ AR FRBEAON THIELS BAL W 1) 20
[ B A S AT HE ] SWELEA  KITHEREET
[#iEEEEER] FERE184E128 150
[#HA] TERE18E128 228
[BRHERCLRRETEORYE (4)] 2

[#RHFRE] HA



1 [RTXHICBETHER]

RITR DA B St ZRERUERT
etta—F 6437

£ - EEEOR] L3

EABIEFEE A AL

AJEFTEEH B R =& KT R BR300

g2 [BEFICHT HFR]
1 (REE (KRREE) /1]

(1) [REEFOHME]
@ [RUE (XERHHE)]
fELA - EADE EA FLEEAN)
F xR T N 2= VTGS E—ay  TRI =Ty
B ITERT F-UiFolF

{The SFP Value Realization Master Fund Ltd.)

HHEEA v KR, YA~ VR, TV ErAvy, Ya—V Y
ER X LA ERTTEM v R e Fe—F AR, ZFTU R TR RERINT
oA-FPrF-d—ra—Hl—h  HF—L—X-DIFy KA

BRAIIEH

IBEE R R AR AT

@ [EACESE)
EERR
Bk
by e 2
EhRSSCiERR
@ [BEAOHEE]
RIAFRB TR 1548 B 6 R
Jaeh s Ya—rrR
AF =T e DA —RAE
AREKAL Y= w oo Ffv—
FAEY K- ATY
em—E
REEER Lind it
EENE ERNENE g

@ (2% EoE#kE]

T100-0005 A THREHXAOAT B2ELS BHR VT V728
HE LOBBERVASEA HFELEN KIBEREER
Mt P F

EaEE 03(5224)5566 (%)




(2) [RA B

EHRE T AL LIIRE

(3) (EERBTHE]

Ll

(4) [LRREEORARFZDONR]

O [rREHRFFOHK]

0T 4 DO E ITAA L E%Z'?%'e@éS%SIE%I &%27%@;3%3:;%2
BRIF (BR) 756,000
Bk TR (BR) A - |F
FtRTHME RS (B8 B - |G
FHREMRESF A 73— KT T b | C H
VRFFRFEAL 3
VRI: B TRELAE 37 D I
X RA HEE IR R E J
aF %) K 756,000 L M

fEARSIC L DRELIZZ L |
X D HEERRT DERBFOK
RAERBEE 0K (X0
(KeLAHN) 0 756,000
fRA AR DR p
(A+B+C+D+E+F+G+H+1+])

D [RFEHRAHE)
FITERARRE ()
(FAR18%1215 A BTE) vo15,088,152
EEERIHED
BREERFEG (%) 5. 02%
(0/(P+Q) X 100)
HRIOHEFIERI N

BESRFEE (%)




(5) [UPBREEORTEORTT HHRFFICET SBIE60H BOREX T4 5 O]

f£A A PSS O e B4y DBl B
R 1810 B 16 B Z3 6,000 &
FRRI18# 10 A 17 A B 6,000 B
TR 18410 A 18 R 3,000 lirkL)
ER 184105 19 R Brd 7,000 g
TRt 18 410 H 20 6 B 3,000 1§
¥R I8 10 A 23 A B 5,000 Ri&
TERL 184108 24R B 14,000 Jirges
TR 18410 A 25 A S 2,000 Btz
R 18510 A 26 B 3R 2,000 gt
TR 184 10H 27 A BR# 2,000 L
AL 18 46 10 4 30 B R 2,000 e
TRk 184 10 H 31 A R 2,000 mi%
¥RI184E11A 1R bR 3,000 &
L1811 B 2A R 2,000 o
¥Rk 184211 A6 H ¥ 3,000 e
TR I8&EI1LATH PR3 1,000 B
FrR 18411 A 8 A i 2,000 W45
TRk 18411 A9H R 2,000 &
;184128 158 BR¥ 88,000 livEe s




(6) [AEHREZICHET SIERENSTEERZEN]

LW

(7) [RABRBEZEOIREREE)
O [BEEEORR]

HORE&HE R (FMD 365,235

e A&FRE () (T -

FotmeHEt (D (FA) -

i (1) oHER -

REREEH (FM) RS 365,235
D [EASDHER]

BE| &% (XEH) ¥ HEHF KA FRTEH HARW | & (TFA)

1| #sel

2

3

4

5

6

7

8

9

10




2 [REE (KERFRHF) 2]

(1) [EHEOHE]
O [EHE (KEFRFE)]

AN - EADT EAN (AEEA)

V—z—Z A (rAwr) VEiFwF
RAXILAEH {G. A. S (CAYMAN) LIMITED)

WEEA v NER, FA VBB TN ATy, Va—V - FY
R R 1 3AJERT V. FLEFE1043G6T

Rz HF—-mAfAX FIALT6I, AL F=2T R
IBEEANXITRH
IBEERT UL A TERTE b

@ EADEE]

AEAR

LiE

s pmn

R AERR

@ [BEADEE)

RMFEAB 13107 16 R
FNT Ty K7 x—F

REHK4 TAEy ¥ Ut —d—
Fru-FTFA

REE R et

EENE IEREHRS

@ [T o %]

T100-0005 EEBFRABEREIORZT B2ELIF BV (/) 28

EHR LOERERVEYES #HLEN KITEBESRERRH
H#ELE NENDRF
BEES 03(5224)5566 (f%)
(2) MEE B/

EEEEHEICBIT 2 ERRE L LTORE

(3) [EEREITHE]

L




(4) [LERUFORAKRFFOAR]

@ [REREEOHK]

275 DB IEAK &%27%@;3%315%1 &%27%@;3%3@%2
¥R (B p——
FHRTHREES (%) A —;
TR () B — 3
RS S~ k7T b | C -
BRIGTRACRL
iR TREEAES D 1
R A S R AR E -
B (#8) K L 68000
FARIC L pmELEZ |
X VR S RES 0K
BREBRKBEOH B
(K+L+M-N) 0 68,000
RH BTERA O b
(A+B+CHD+E+F+G+H+1+])
@ [BrHEHRAEE]
RATIEBRRBE ()
(K184 12H 15 A JE) Q¢ 15,058,152
LEREED
BREFSRAEE (%) 0. 45%
(0/(P+Q) X 100)

EATOREF LI RT
BEERAEHE (%)




(3) [LFTHEFBORITEORIT T SHRFFICET D RE60 B FOREXiTa s 4Rin)

A H HR % O e FR 78 X 1453 0051 BS i
FREI18410R 18R P 1,000 B
FR 18410 A 24 8 B 1,000 B
T 184125 15 H Brs% 8,000 5

(6) [BuHHE T 2ERENSEEEREN]
B
(1) [RAHRFEORBRE]

O (REREDOAR]

ACEeE B (TR -
EALHEE (9 CFM) -
®OHEER (D (FH) 32,571
E@m (M oAR {EFERIEE
RBREREEE (TH) (RS#T) 32,571

@ AL DOHIR]

B A% (XE4) b3} REEKA Figezt:c) EAER | &% (FM)
1| &BRL
2

3

4

5

6

7

8

9

10




%3 [(#RARFFIETHEHRE]

EHMEHZL

F4 [RHEARUXARRESFIZEAT SRER]

1 [BRHEERUXERAE]

(N F 2ZRzT7— A 2— VT FA T~ ar - wRARF—T7F+ U3i7T > F (TheSFP

Value Realization Master Fund Ltd.)
(2) Y—xz—x 2 (Fra=2) V327w F (GAS (CAYMAN) LIMITED)

2 [LRERHERUARRAEEOREHHZFONR]

(1) [REHRAREOH]

BREFRATE (%)

BB OB T R RRA] %%27%?;3%3@%2
B () 756,000 68,000
FERT RIS (R A - | F
FHETHAE TR (BR) B - |G
MBEBESEHS—FTS -k | C il
BRI TRECIES
PR R ETRFCE % D 1
Fap-E=RriENE Il Pagadiy E J
&5 5B K 756, 000 L M 68,000

EHESNCI VR L L N
2k 0iERT DHRES O
REREZOR EBE
KeLAHN) 0 824,000
REEERR O p
(A+B+CADHE+F+G+H+I+1)

(2) [BESZREEL])
BITHHARE B
(ERRIBSE12H 158 ) 0 15,053,152
LEOEHED
HEZEREEE (%) 5.47%
{0/(P+Q) x 100)
EATOBER TR INT




POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that we, The SFP Value Realization
Master Fund Ltd. (the “Company”), a corporation organized and existing under the laws of
Cayman and having its head office located at M&C Corporate Services Limited, P.O. Box
309GT, Ugland House, South Church Street, George Town, Grand Cayman, Cayman
Islands, designate and appoint Ms. Kayoko Naito and Mr. Ken Takako, attorneys-at-law of
the law firm of Oh-Ebashi LPC & Partners with its office at Kishimoto Building 2F, 2-1,
Marunouchi 2-chome, Chiyoda-ku, Tokyo 100-0003, Japan as its true and lawful agents,
with full power of substitution and revocation, to represent and act severally but not jointly
for and in the name, place and stead of the Company in Japan for the following purposes:

1. To prepare, execute and file the report(s) on the significant holding of securities, etc.
required under Section 27-23 and the amended report(s) required under Section 27-25
of the Securities Exchange Law of Japan regarding the securities issued by Sanjo
Machine Works, Ltd., a corporation organized and existing under the law of Japan and
having its head office located at 1300, [nokobashinden, Sanjo-shi, Niigata-ken, Japan, to the
Prime Minister, the Commissioner of the Financial Services Agency and the Director
of Kanto Local Finance Bureau of the Ministry of Finance of Japan; and

2. To perform any and all other acts necessary or incidental to the performance of the
foregoing powers herein granted.

IN WITNESS WHEREOF, the Company has duly executed this Power of Attorney on

December 135, 2006.

Gre ry McEntyre
Director
The SFP Value Realization Master Fund Ltd.
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that we, G.A.S (CAYMAN) LIMITED
(the “Company™), a corporation organized and existing under the laws of Cayman and
having its head office located at Caledonian House, 69 Dr. Roy’s Drive, P.O. Box 1043GT,
George Town, Grand Cayman, Cayman Islands, as a trustee of The SFP Value Realization
Trust (For Qualified Institutional Investors Only) designate and appoint Ms. Kayoko Naito
and Mr. Ken Takako, attorneys-at-law of the law firm of Oh-Ebashi LPC & Partners with
its office at Kishimoto Building 2F, 2-1, Marunouchi 2-chome, Chiyoda-ku, Tokyo
100-00035, Japan as its true and lawful agents, with full power of substitution and revocation,
to represent and act severally but not jointly for and in the name, place and stead of the

Company in Japan for the following purposes:

1. To prepare, execute and file the report(s) on the significant holding of securities, etc.
required under Section 27-23 and the amended report(s) required under Section 27-235
of the Securities Exchange Law of Japan regarding the securities issued by Sanjo
Machine Works, Ltd., a corporation organized and existing under the law of Japan and
having its head office located at 1300, Inokobashinden, Sanjo-shi, Niigata-ken, Japan,
to the Prime Minister, the Commissioner of the Financial Services Agency and the
Director of Kanto Local Finance Bureau of the Ministry of Finance of Japan; and

2. To perform any and all other acts necessary or incidental to the performance of the

foregoing powers herein granted.

IN WITNESS WHEREOF, the Company has duly executed this Power of Attorney on
December 15, 2006.
On behalf of The SFP Value Realization Trust
(For Qualified Institutional Investors Only)

Vi
o4

Donal Q'Brien
Director

G.A.S (CAYMAN) LIMITED
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