Bkl

(% #)
) TEEES No. 14
(R r] BT ED26E 21
(%) R B £ e
. ek,
(4 i34 7] $Bt LR & gpgﬁ;__g
(R I AR e ] HEBTRERAON - TH 1818
B - PEEERET
(SR HAETEA 1) EH 1847 A 21 H
(#HA] FrRLI18E 1016 H
(N ERUEREE EORE (4)] 3%
AL G
W1 [REFRtITET 2 SE]
BITEHOERH BAZHFRY 70
2%a3—-R 9667
155 - IEEAOF] kB
BRI HIEK
& JERF7EHD HEEARXTHRE 1-2-5

#2 [IREBCETIHER]
1 [RiE REREEH) 1]
() [EHEOHRE]
O  HRHE (KREHH)]

fEA - FEADH BN

E—%— Fv T4l F2oF 7YUIIAY (N2a—F) J2F R
{(Peter Cundill & Associates (Bermuda) Ltd.) (ELF TPCBY &5, )

15 7> B HUYITRr IAIRX 01 NIia—¥

(15 Alton Hill Southampton SNO1 Bermuda)

KAXIEH

R 3 A R A

[BIKE LB

(HAERT X3 A5 A TEHE




@ [(EADEHS]

WA A 1984 £ 2 A 17 H

REHEE I7-E—%— Fv2F1) (F Peter Cundill)
REHLR HE

BENE £33 - el

@ (BBLoEEE)

BHLOEBERVHSES | S0 - HEEEEH FEL od

BIES 03-5219-0003

2) [RERAW)

MBREH




(3) [EEBEHEORFHRBZEDANR]

D [REERHEZTOR]

EE27TSRD23
EIFXEY

K% 27 &0 23
BRI R

EE27 8D 23
WIFEE2H

3 (BR)

0

FERGIZHEGEE (B8R

AR TR (7R

AR TINS5 (bR

fop- 2ok B
AN—FET75 2k

PR FHFERL 2%

P25 PR TR AT AL %

*f R fifiAE 4 R LR

o i ()

EREGIILORELZZ L
120 FERRT S RBFF DK

REVESZ O (B
(M+N+0Q-P)

REBERAOK
(A+B+C+D+E+F+
G+H+I+J+K+L)

Q@ [HRBEREDS]

BITHERIBEGR
(FEE 18 £ 7 B 21 HEE)

14,736,800

LR EOKRESERFTEE

(%)
{Q/(R+S)x 100)

HAIOHEHF RGN
HREFRATEE (%)

10.49%




@ [HEEHFFOFITEORITT 2 RGF 2T S8 60 HRMO RS XT3 DIk ]

£ A A WH%EOHEB ¥ B W& 3L OB B
2006 £ 6 A 20 H % (k) 20,100 nsy
200656 A 21 H % (k) 21,200 5
2006 £ 6 A 22 H HH (BEAR) 1,200 nr
200686 A 23 H H¥ (EHER) 100 b1%)
20065 6 A 26 H B (BEERR) 4,900 bl
2006 £ 6 A 27 H ¥ (TEHER) 5,100 biikeay
2006 6 A 28 A R (TEE 7,000 iy
2006 45 6 A 29 H % (FEHkD 5,300 %)
2006 F 7 A4 th¥# (BBt 5,400 msy
20065 7TAS A Pr¥E (EambR) 5,500 Ao
2006 7H 6 H B (FaEpRsD) 1,800 sy
2006F7H 7 H % (EEED 3,800 sy
2006 7H 10H HH (LRI 4,600 5y
20064 7H 14 H B (H@Hk) 1,200 il
200608 7H 19H H# (HEHD) 15,100 il
2006 #£ 7 H 20 H % (EEpR) 15,900 ik
2006 7H 21 H B (EEsRLL (i) 1,404,700 w5y

(1%) AT PCB MR BB EE S Wl oA ORTH S,
(5)  [HEAZIrMET 5 EERNSEE L3N]

Tpg 184 7 A 21 At TR E N — TR TOHBREPITOI# R AR %5 - T PCB I3 EILEHEEH
Tl &0,




6) [GREKRBEOMEHE)
O  (REESONR]

HC&E&® (1) (FA)

A &®a (L) (FA)

TofEHEs (V) (T 0

L& (V) ORR

mR#Eeast (FH)
(T+U+V)




2 [#RWE (KREREE) 2]
(1y  [RHEOHE]
D [HHE (RERAE)]

fBA - iEADR N
Fo TN - F-N-0—Z (N3I2—F¥) Uz5F 9y R
2 T B R -t’/_*r»f > ( a Y T)!*‘
{Cundill Overseas (Bermuda) Ltd.) { BIF TCOB| &133,)
15 7Ihbhy B HOHL 7Ry ZAIRA 01 NIa—¥
AR RS A IS AT FE - N =
{15 Alton Hill Southampton SNO1 Bermuda}
AAHRITAH
[HAEFr 23 2 ERrTEHD

@ BEACHSE]

RUFEHAH 200606 H2H

KEEERA I7:-E—%— F¥3F 1)l (F Peter Cundill)
REFLHE fa3:

BENE w3

@ [FEBLoEgk]

FELOERAEREY SR | HED - HEREFE FEL E#EOD

BREES 03-5219-0003

(2 [BREAM]

IREAR




3y  [LRRLEOREHRSSONR]

O (REHHFFOHK]

EE2TEO 2
HEIFEL

2T RO 23
EIHEE 1S

HBE274D 23
BIEE2H

¥ (B

1,404,700

FRS| ZRERLE (BR)

Btk THIMERE % (R

PR T RMEATHES (B0

xR AL %
WAl SVl o

PR TRECAL %

R 25 BE TR AT AL 4

Xt A A 5 OB AL (R

E O

1,404,700

ERAWRGIZEDREEL-Z &
R DIERT SHBFOR

BREWVLEZOE (B
(M+N+0O-P)

1,404,700

RABERROK
(A+B+C+D+E+F+
G+H+I1+J+K+L)

@ [HRFRATE]

RITHERR RN
(ERE 184 7 H 21 HBEE)

14,736,800

tEREECHEEREEE
(%)
{Q/(R+8)x 100)

9.53%

EATOH|E BIZ B I N
HHEREHG (%)




@ [SZEFEORTEORETT2HSF AT SRIA 60 HEOBRG XiZM 53 DikiR)

£ H H hEZToRE # =B B1& I35 D5
2006 € 6 A 20 0 s CHBAHRI) 20,100 w05y
2006 6 A 21 H Hha (Bl 21,200 sy
20066 6 H22H ¥ (L@t 1,200 sy
20066 A 23 A e (BE 100 %
20065 6 A 26H He# (il 4,900 iy
2006 %6 H27H B (e 5,100 %)
2006 £ 6 A 28 B R (B@EkD) 7,000 by
2006 4 6 A 29 H HR¥ (H@H0) 5,300 s
2006 7 H4H % (EBHI) 5,400 asr
2006 7H S5 H B (HiEHD 5,500 A5t
200697 A 6 0 % (@R 1,800 sy
200647 H 7H PR (BEtksl) 3,800 sy
2006 4F 7H 10 H H# (iR 4,600 05y
2006 7 A 14 H B (@b 1,200 0oy
20068 7H 19H Br# (BB 15,100 il
2006 4F 7 B 20 A ¥ (LIl 15,900 W5y

(5 [AFHEHFFCHTIHEAZOFEELRO]

FERQ. ORABIZOWTIITER 185 7 B 21 BRTREE S N — TR TOMBSURT I Thi - # R. CIR (B
FizEHET D) RUCAM (LIFIZE#HT2.) © COB EFAFIIRBREEEEL TV,

6) [REHBFFORBESR]
@ [(mHESOHR]

HCE®® () (FM)

B ARER (U) (T

ZofeEa (v) (FAD 665,440 (i¥)
Ei2 (V) OHNER BEEOES®
REEEEE (TM)

665,440

(T+U+V)

{i¥) COB. CIR BTN CAM HHE THEREEEF L THEOEREEIZBWLWTR—NESEAZEH L THNE
‘ﬁ-D




3 [|miE (RERFEE) 3]

(1 [RHEOHE)

O [RHE KBREEH)]

A - AR EA
>T4 N KA ; ) H— DIFvy K

4 Rt 4 :”F'\"/.T*( 1 FAZER H—F T{}‘
{Cundill Investment Research Ltd.) (BAF TCIR] &0 5. )
#+5 V6E3RS., TUFfwia - IALETM, NoT7—/N—,
DAYy —, DAL Pa—2F - ZAhU—hk 1055

LTS3 A ISP ZA— k2150, FAEHE 11171
(1055 West Georgia Street, Suite 2150 P.O. Box 11171, Royal Centre
Vancouver, BC Canada V6E 3R5)

(B & XL &R

(AR XL R IEFEM

@ WFEADESR)

WITFEAD 1998 F 6 A 24 H

RREXH U4 - N7 5w (Lisa Pankratz)
&R ERE L3 3

HENE Eis=1 i

@ (S8 LoEgk]

¥, "’E\I
iﬁt@’%%&m—ég BET - PEESHT ML EEOH
EFHES 03-5219-0003
2y [HREAW]
Mg H®




(3) [LEdRHEFEOREELEZONR]

O REHSFOK]

FEE2THRD23 EE 274023
FIEEY BIFEE 1S

EE22740 23
BIEE2S

w3 ()

1,404,700

FREIZMEREE (H)

R FHRMEGES: (FR)

FRTARREALATS (BK)

X R A %
AN—=RT 3k

PRAFRAEE %

Pr 5B B AL 4

X RAT A 25 IR LA

& & op

1,404,700

BRIGICZEDREL-Z &
WK OPERT SRS OR

RERSEOR (B
(M+N+0O-P)

1,404,700

RAEBEHRIOK
(A+B+C+D+E+F+
G+H+I1+J+K+L)

Q@ [(BHEFREHE]

FEAT IR A E(RR)
(FH 1847 A 21 HIEME)

14,736,800

LB EOHREERFERE
(%)
{Q/(R+8)x 100)

9.53%

EATOMEFICRB I
HRESHRAEEG ()

10.49 %




4 [HEHBFORTEORTTIHEASIZNT 28 60 HOERE X35 DR ]

£ B H hHEEOBE 2 B B XI55 L i
2006 £ 6 H 20 H PR¥x (EEHRLD) 20,100 a5y
2006 £ 6 A 21 H PR (EBamEpk) 21,200 0y
2006 £ 6 A 22 H ##H (BEER) 1,200 ik
2006 £ 6 A 23 0 ##F (HEHD 100 i
2006 £ 6 H 26 H ¥ (HiEk) 4,900 sy
2006 £ 6 A 27 A % (L@ 5,100 %
2006 £ 6 A 28 A ¥ (L@t 7,000 nsy
2006 £ 6 A 29 H PRk CEEpRl) 5,300 sy
2000 7H4H R (L@ 5,400 y/i%as
2006 % 7H S H ¥ (Lm0 5,500 ws
200687 H6 H ¥ (EErkD 1,800 A5y
2006 7 H 7 H Br¥e (Fimpkil) 3,800 viay
2006 £ 7 A 10 H P (Hmkl 4,600 nsy
2006 £ 7 A 140 P (Bl 1,200 iy
200647 H 198 ¥ (EEHD 15,100 sy
2006 #£7 H 20 B HR¥p (BB 15,900 oy

(5) [HERHF AT 2 ERROEERLREY]

ERQ. ORABIZOWTIIER 1744 A 30 B RER 18 46 7 A 21 A THRBE 7L — 7N T OMBS0ES
Thi#%, COBREINCAM % CIR S RIZIZHETHEEZEL TN,

(6) [REHRHFOCREHESR]
O [(BREEONR]

HEES# () (T

EAR®E (V) (T

TOMEEE (VY (FAD 665,440 (71}

Ead (v} OAR BEOHED

RE#Eeast (FH)

665,440
(T+U+V)

(i¥) COB. CIR F7F CAM It E THBREELZFL THEH-DEERF B TR —ORE2\EERL TRV X
T

1-




4 [iRii& (KBLEHEL) /4]

() [EHEOEE]

O (BHE (KEBREH)]

WA« IEA DS

EA

KAXEEH

FolTFa4N TPy b - IEFPALE NZ2—F) VIFVER
{Cundill Asset Management {Bermuda) Ltd.) ( BLF TCAM] &35, )

{ERr A TE A TE b

15 7V &) HUHLTR IAXIRX 01 NIia—F
(15 Alton Hill Southampton SNO]1 Bermuda)

IHEAE X3 & FF

(B AR 3 2 IS T ik

@ [HBEAOHSE]

JMEAH 2006 £ 6 A2 H
REELRA L7 -E—#— Fv Tl (F Peter Cundill)
T AV I TRNADY AT —RF—T7 - ATSAT A AT
ok 2B HE FaLIF ENRAZ 25 -7 H—%KF e i B I
£
HENE B ¥

@ [FHLOEEE]

BEHELOESEERVEHYSES | S0 - HEEEHR HhEL EEodh
BEES 03-5219-0003
2 [FEAN]
MITERM




(3) [LERHEORABRHFFEONR]

O [IREHEZOR]

HEE 275D 23
BIWEEY

B 27 4023
BIHEE1H

HBE2TRD 23
FIFEE2E

thaE (B

1,404,700

FbRGI MRS (BR)

PR T RIS (R

FRR TR L% (BR)

*f 54 fifiRE %
AN=FT 5k

PRBTRIEAE %

HR¥ROE AT %

xR i AL 35 A

& i

1,404,700

FEHESIZLDRELZZ L
WK O ERR T DR EFORK

RERSZOE (850
(M+N+0O-P)

1,404,700

RABIEHKRAOHK
(A+B+C+D+E+F+
G+H+I+J+K+L)

Q2 [(FHEFREHL]

HITHHEIB R
(FHE 18 4E 7 H 21 BT

14,736,800

LEREEOKREERTAS

(’)
{Q/(R+8)x 100)

9.53%

BRiOmE Iz EHI N
HEZEREES (%)

13-




@) [HEMEFFORTEORT T 2HRAFICHT 28I 60 A MO ERE RGO ]

£ A H & F O M E 5 =2 gt 34 C Xy
20064 6 H 20 H % (EERTD 20,100 s
200646 A 21 H ¥ (EEERD 21,200 %
2006 6 H22 H B (EiEpRD 1,200 ilkay
2006 %6 23 H e (EEskD 100 A5y
2006 £ 6 A 26 H W (Lmbkal) 4,900 A5y
2006 % 6 A 27 H ¥ (@Rl 5,100 i
2006 £ 6 H 28 H ¥ (kL) 7,000 i
2006 % 6 B 29 H H¥% (BB 5,300 nsy
2006 5E7 H4H BR¥% (BRI 5,400 8oy
2006 6E7ASH % (H@EkIL 5,500 i
2006 7 A6 H % (H@Epkil 1,800 nsry
2006 7 H 7H B (H@Ese) 3,800 s
200647 A 108 th¥F (HEki0 4,600 nsy
2006 7 H 14 A b (EEERLD) 1,200 sy
2006 £ 7 A 19 B % (HEpksD 15,100 bl
2006 47 A 20 H ¥ (EiEtR) 15,900 sy

(5) [HEHRAHFFIIETIERROTEELRN]

LEQ. OMARIZDWTIRER 85 7 H 21 HATRHE I — TR TOHEBEEmITHON &SR, COB K

XCIR # CAM L EEIZHEILTHEEFL Ta,

6y [fRAHR2FEFOI

HE2]

O [(IR#EROMR]

ACES2E (1) (TM

EA®®E (U) (TH)

TOMERmE (V) (FM)

665,440 (7%)

LR (V) oRR

HEOES

BEAEeas (FA)
(T+U+V)

665,440

(i¥) COB. CIR BtTX CAM [T FE] THAREHEEZA L THEHAOBREF BV TH—-DESBEEEBRL THD

-g_a

14-




%3  [ERAFRGHEICET2EE)
MBI

#H4  [HEHERVAERE FICHET S8ER]
1 [RBHEERVERA E)
Ny FrFal - F—N—2—X (N2a—%) U325 v E (Cundill Overseas (Bermuda)ltd.)
2y FvoT4N A RABALR - )H—F - 1J2Fw K (Cundill Investment Research Ltd.)
@) FyvoT4N Ty b -IRIZALE U322 —4) 1J2F v F (Cundill Asset Management (Bermuda) Ltd.)
2 [LARHERURFRA & ORTESEZFDONR]
O [RAERSZEOK]

HH 274023 HE 274023 EETED 23
EIHEEY FEIEHEI1H/ WIAE2E
HRER (BR) 1,404,700
WiERE | ZHEGEE (KR A - |G
FERTHIMEGES (BR) B - |H
FER THROREFT B (BR) C —- |1
A A A% b ]
pARACCE v, D
FRASTEREIL %
FREBE ETRAT AL E K
o A AL SR 8 & F L
& 3 e M N 0 1,404,700
EEESCEDEELAZ & p
A DERT OBRETOR
REHEEOR B o 1,404,700
(M+N+0Q-P)
R HEER O
(A+B+C+D+E+F+ R
G+H+I1+J+K+L)




QO (HBHEFHRAERE]

ST EMR IR (bR)

S 14,736,800
(ERL 18 £ 7 A 21 HERFE)

LR EORFERFEG
(%) 9.53%
{(Q/(R+8)x100)

EATO®REEIZ RN
WHEREHE (%)

10.49%

(i¥) COB, CIR B7f CAM {3t THRAREEEZH L THHHEREFIIB O TEREI N/ RARSFREE —OK
HBEL|/LTHOET,

16-




CUNDILL OVERSEAS (BERMUDA) LTD.

Mailing Address:
Telephone: (441) 238 3710 15 Alton Hill P.O. Box SN 117
Telecopier: (441) 238 8404 Southampton SN 01 Southampton SN BX
Bermuda Bermuda

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that CUNDILL OVERSEAS
(BERMUDA) LTD., a company organized and existing under the laws of
Bermuda (“COB”), does hereby appoint Messrs. Takashi Ejiri and Rika
Sato, attorneys-at-law, of Asahi Koma Law Offices, severally and not
jointly, as its true and lawful agents and attorneys-in-fact with full power of
substitution, to represent COB in connection with the preparation and filing
with the Prime Minister of Japan, the Director of Kanto Local Finance
Bureau and/or other governmental authorities in Japan of all necessary
reports on substantial shareholding in the name of COB or any amendment
or modification thereto required by the provisions in Chapter

2-3 of Securities and Exchange Law of Japan (the “Reports”), to send copies
thereof to the issuing company and the related stock exchange(s) in Japan,
and to do any and all acts the said agents and attorneys-in-fact deem
necessary or appropriate to implement the filing of such Reports.

IN WITNESS WHEREQF, COB has caused this Power of Attorney to be
executed in its name and on its behalf by the undersigned on this
15th  day of _ septemper , 2006.

CUNDILL OVERSEAS (BERMUDA) LTD.

By: af/fé‘/%?
Name: John R. Talbot
Title: Vice President, Director & Secretary
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From CIR to COB (reports by co-owners)

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that CUNDILL INVESTMENT
RESEARCH LTD., “CIR™), organized and existing under the laws of British Columbia,
does hereby appoint CUNDILL OVERSEAS (BERMUDA) LTD., (COB) organized and
existing under the laws of Bermuda, as its true and lawful agent and attorney-in-fact
with full power of substitution, to represent CIR in connection with the preparation and
filing with the Prime Minister of Japan, the Director of Kanto Local Finance Bureau
and/or other governmental authorities in Japan of all necessary reports on substantial
shareholding or any amendment or modification thereto required by the provisions in
Chapter 2-3 of Securities and Exchange Law of Japan (the “Reports”), to send copies
thereof to the issuing company and the related stock exchange(s) in Japan, and to do any
and all acts the said agents and attorneys-in-fact deem necessary or appropriate to
implement the filing of such Reports.

IN WITNESS WHEREOF, CIR has caused this power of attorney to be executed in its
name and on its behalf by the undersigned on this 19" day of Septemb er, 2006.

CUNDILL INVESTMENT RESEARCH LTD.

ame: Lsiga Pankratz
Title: President
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CUNDILL ASSET MANAGEMENT (BERMUDA) LTD.

Mailing Address:

Telephone: (441) 238 3710 15 Alton Hill P.O. Box SN 117
Telecopier: (441) 238 8404 Southampton SN 01 Southampton SN BX
Bermuda Bermuda
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that CUNDILL ASSET
MANAGEMENT (BERMUDA) LTD., a company organized and existing
under the laws of Bermuda (“CAM”), does hereby appoint CUNDILL
OVERSEAS (BERMUDA) LTD., a company organized and existing under
the laws of Bermuda, as its true and lawful agent and attorney-in-fact with
full power of substitution, to represent CAM in connection with the
preparation and filing with the Prime Minister of Japan, the Director of
Kanto Local Finance Bureau and/or other governmental authorities in Japan
of all necessary reports on substantial shareholding or any amendment or
modification thereto required by the provisions in Chapter 2-3 of Securities
and Exchange Law of Japan (the “Reports™), to send copies thereof to the
issuing company and the related stock exchange(s) in Japan, and to do any
and all acts the said agent and attorney-in-fact deems necessary or
appropriate to implement the filing of such Reports.

IN WITNESS WHEREOF, CAM has caused this Power of Attorney to be
executed in its name and on its behalf by the undersigned on this
26th day of  september , 2006,

CUNDILL ASSET MANAGEMENT (BERMUDA) LTD.

By: aﬁw
Name: John R. Talbot
Title: Vice President, Director & Secretary
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