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VOLVO

POWER OF ATTORNEY

BY THIS POWER OF ATTORNEY, AB Volvo (publ), a corporation duly
organized and existing under the laws of Sweden, and having its principal office at SE-
405 08 Gothenburg, Sweden, hereby severally appoints Tadashi Ishii, Akimoto
Kawamura, Kaoruko Suzuki and Yuka Umehara, each an Attorney-at-Law of Baker &
McKenzie GIBJ Tokyo Aoyama Aoki Law Office (Gaikokuho Joint Enterprise), at
Prudential Tower, 13-10, Nagatacho 2-chome, Chiyoda-ku, Tokyo 100-0014, Japan to
be its agent and attorney with full authority for the purposes of performing the filing of
the following documents, requesting the return of original texts and receipt of them and

appointment of any sub-attorney:

March 20, 2006

1. To file with the Director General of the Kanto Local Finance Bureau of the
Report of Substantial Shareholdings or an Amendment to the Report of
Substantial Shareholdings required under the Securities and Exchange Law of
Japan (the “SEL™) and to send copies of such report to the issuing company and
the related stock exchanges in Japan.

2. To do such other actions, procedures and things which said attorney-in-fact

considers necessary or desirable in connection with the compliance with the SEL.

AKTIEBOLAGET VOLVO (publ)

Par Ostberg va Persson
Senior Vice President & Senior Vice President &
CFO General Counsel
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