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POWER OF ATTORNEY

ALL PEOPLE PRESENT NOTE that Clearwater Insurance Company, a company duly
organized and existing under the laws of Delaware, having its registered office at 300 First
Stamford Place, Stamford, CT 06902, U.S.A. (the Company), as Trustee to the Clearwater
Insurance Trust 1, does hereby make, constitute and appoint each of Mr. George Lobley and
Ms. Megumi Maruta with their office at Dalton Investments K.K. located at 1-7-25,
Kojimachi, Chiyoda-ku, Tokyo, Japan, its true and lawful attorney-in-fact, for it and in its
name, place and stead, to do the following acts and things:

1. To prepare, execute and file with the Prime Minister through Kanto Local Finance
Bureau all necessary reports with respect to the sale by Clearwater Insurance Trust I,
of 3,100,000 shares of Sun Telephone Co. Ltd., as required by the Securities and
Exchange Laws of Japan; and

2. To receive from the ministries and/or agencies of the Japanese Government any and all
notice, orders, communications, verbal or written, or other documents addressed to it
pertaining to the foregoing.

IN WITNESS WHEREOF, Clearwater Insurance Company, as Trustee to the Clearwater
Insurance Trust I, has caused this Power of Attorney to be signed in its name and on its behalf
by the undersigned on May 16, 2006.

Clearwater Insurance Company, as Trustee to the

Clearwat(e:jxrance Trust
By: e A —

Name: Donald L. Smith

Title:  Senior Vice President
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