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106 107 108 106 107

15 16 17 15 16

15 16 17 16 17

30 30 30 31 31
481,605 489,393 514,012 974,763 1,002,883
12,735 20,696 23,525 31,430 45,239
3,023 4,168 3,573 6,353 10,595
151,642 141,067 162,609 140,226 144,278
1,081,523 1,009,491 964,842 1,016,834 998,807
191.41 178.03 205.26 176.69 181.86
3.82 5.26 4.51 7.75 13.12
14.0 14.0 16.9 13.8 14.4
19,935 15,558 6,138 54,652 57,224
16,752 12,271 12,127 28,548 41,554
7,595 8,633 24,286 31,114 25,757
29,796 21,808 12,494 26,800 15,578
27,696 26,780 25,915 26,522 26,757

106 106
107 107
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106 107 108 106 107

15 16 17 15 16

15 16 17 16 17

30 30 30 31 31
179,773 184,479 177,272 367,773 370,201
5,142 2,747 4,370 11,978 10,596
1,763 4,286 1,000 5,090 5,037
82,423 82,423 82,423 82,423 82,423
792,872 792,872 792,872 792,872 792,872
179,558 185,499 185,658 184,767 186,752
686,742 693,814 702,431 679,704 694,697
4.00 4.00
26.1 26.7 26.4 27.2 26.9
4,772 4,486 4,342 4,636 4,434
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Reichhold Investments B.V.
34
Reichhold Investments B.V. Reichhold Holdings US, Inc.
Reichhold, Inc.
Kodak Polychrome Graphics Co., Ltd. Kodak Polychrome Graphics LLC

1
17 30

16,446
3,284
2,657

614

2,914

25,915

2
17 30

4,342
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@
264,123 | 258,346 2.2 1.3 13,873 16,103 13.8 14.8
145,319 | 129,636 12.1 12.8 5,923 2,994 97.8 92.9
70,721 70,697 0.0 0.1 2,784 2,234 24.6 25.0
20,367 19,296 5.6 5.5 1,643 2,117 22.4 22.2
25,249 22,564 11.9 12.2 549 765 28.2 29.0
11,767 11,146 2,079 2,337
514,012 | 489,393 5.0 4.7 22,693 21,876 3.7 2.8
51,137 4.2%
2,301 21.2%
193,806 +3.3% (+1.9%)
9,621 13.0% ( 14.3%)
24,348 +3.8% (+3.9%)
1,822 14.7% ( 15.5%)
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17 12 100 Reichhold Investments B.V.
30

Reichhold Investments B.V.

Lichtenauerlaan, 102 120 3062 ME Rotterdam, Netherlands

John S. Gaither

Eur 18

DICIJ 100 100

Kestrel Acquisition Corp.
2711 Centerville Road Suite 400, Wilmington, Delaware 19808, U.S.A.
John S. Gaither

us 1
us 1
DICIJ
422,587 US 222,587 US 139,206 US DICIJ 83,381 US
10,000 US 20,000 US 17 10 14
170,000 US
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Reichhold Investments B.V. 2,100
6,498 18,418 3,001 1,803 31,820 1,664
(Rotterdam, Holland) (1,691)

12/70



2005/12/15
(265011)

EDINET
1
1,500,000,000
1,500,000,000
17 30 17 12 15
792,872,048 792,872,048
792,872,048 792,872,048
@
€
17
792,872 82,423 80,022
17 30

13/70



2005/12/15
(265011)

EDINET
4
17 30

11 71,782 9.05

11 66,582 8.40

20 52,924 6.68

16 42,561 5.37

13 35,000 4.41

20 31,277 3.94

18,636 2.35

18,635 2.35

28 18,203 2.30

17,789 2.24

373,393 47.09

14,882 20,906
22,248 25,563
(@
17 30
)
674,000
788,860,000 788,860
3,338,048
792,872,048
788,860
22,000
22
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EDINET
17 30
674,000 674,000 0.09
35 58
674,000 674,000 0.09
7,000
17

322 332 357 361 363 387
270 281 309 341 329 344
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1
16 30 17 30 17 2
22,407 12,827 15,812
35' 205,071 196,107 208,160
) 139,751 139,158 140,722
42,771 47,449 39,409
12,307 11,471 13,077
397,603 | 39.4 384,070 | 39.8 391,026 | 39.2
a )
) 134,778 121,634 127,324
)| 120,993 103,113 123,388
) 18,612 15,622 18,454
) 81,273 65,958 70,999
) 12,499 368,155 6,985 313,312 11,916 352,081
@
56,218 58,247 57,445
120 704 794
9,215 65,553 6,294 65,245 8,948 67,187
G
) 97,513 39,868 100,702
82,115 163,279 89,228
1,707 177,921 1,087 202,110 1,552 188,378
611,629 | 60.6 580,667 | 60.2 607,646 | 60.8
169 105 135
169 | 0.0 105 0.0 135| 0.0
1,009,491 | 100.0 964,842 | 100.0 998,807 | 100.0
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EDINET
16 30 17 30 17 31
151,860 146,859 156,153
176,391 140,098 165,828
14,939 30,063 6,277
28,997 34,500 28,500
1,903 2,184 1,972
106,619 102,717 109,809
480,709 | 47.6 456,421 | 47.3 468,539 | 46.9
92,491 70,000 100,046
204,051 206,541 200,463
21,072 18,348 27,210
11,670 370 2,630
43,267 32,978 38,589
372,551 | 36.9 328,237 | 34.0 368,938 | 37.0
853,260 | 84.5 784,658 | 81.3 837,477 | 83.9
15,164 1.5 17,575 1.8 17,052 1.7
82,423 8.2 82,423 8.5 82,423 8.2
80,022 7.9 80,022 8.3 80,022 8.0
36,475 3.6 35,689 3.7 42,623 4.3
617 0.1 2,519 0.3 1,191 0.1
17,293 1.7 14,670 1.5 21,250 2.1
41,074 4.1 23,217 2.4 40,598 4.1
103 0.0 157 0.0 133 0.0
141,067 | 14.0 162,609 | 16.9 144,278 14.4
1,009,491 | 100.0 964,842 | 100.0 998,807 | 100.0
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16 17 16
16 30 17 30 17 31
489,393 | 100.0 514,012 | 100.0 1,002,883 | 100.0
381,557 | 78.0 404,749 | 78.7 783,162 | 78.1
107,836 | 22.0 109,263 | 21.3 219,721 | 21.9
9,303 8,926 18,227
29,596 31,537 61,904
1,235 1,314 2,453
466 625 718
3,136 3,409 6,562
42,224 85,960 | 17.5 40,759 86,570 | 16.9 81,704 171,568 17.1
21,876 4.5 22,693 4.4 48,153 4.8
461 1,317 793
288 358 335
1,053 2,492
4,766 2,735 9,264
1,272 7,840 1.5 2,183 9,085 1.8 5,057 15,449 1.5
6,423 5,718 11,886
2,597 9,020 1.8 2,535 8,253 1.6 6,477 18,363 1.8
20,696 4.2 23,525 4.6 45,239 4.5
25,147
828
408 164
6,655 388 6,905
513 382 387
23,402 23,402
30,570 6.2 27,153 5.3 942 31,800 3.2
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16 30 17 30 17 31
54,242
3,080 3,055 5,029
2,958
1,180 736 4,377
7,650 370 2,630
19,592 19,592
13,693
744
31,502 6.4 61,361 | 12.0 303 46,368 4.6
19,764 4.0 10,683 2.1 30,671 3.1
5,810 8,051 15,959
9,280 15,090 3.0 15,848 7,797 1.5 2,823 18,782 1.9
506 0.1 687 0.1 1,294 0.1
4,168 0.9 3,573 0.7 10,595 1.1
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16 30 17 30 17 31

80,022 80,022 80,022
80,022 80,022 80,022
35,705 42,623 35,705

4,168 10,595
4,168 19 19 10,595

3,573

3,170 3,169 3,170

228 211 229
3,398 6,953 278 3,677
36,475 35,689 42,623
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