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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, THAT GFS Holdings Limited a
corporation organized and existing under the laws of British Virgin Islands, having
its office at P.O. Box 957, Offshore Incorporation Centre, Road Town, Tortola, British
Virgin Islands (the “Company”), does hereby make, constitute and appoint Shinto
Teramoto, Taku Ishizu and Yasuki Goto, attorneys-at-law, having their office at 29th
Floor, ARK Mori Building, 12-32, Akasaka 1-chome, Minato-ku, Tokyo, Japan, as its
true and lawful attorneys-in-fact, each with full power to act without the others on
behalf of the Company and with full power of substitution, for it and in its name,
place and stead to do and perform any one or more of the following acts:

(1) To execute and file with the Director General of the Kanto Local Finance
Bureau a Substantial Shareholding Report (the “Report”) in the
Japanese language under Article 27-23 (1) of the Securities and
Exchange Law of Japan (“SEL”) in connection with the Company’s
possession of securities issued by Japan Communications Inc. (the

“Issuing Company”);

(2) To execute and file with the Director General of the Kanto Local Finance

Bureau Reports of Change pertaining to the Report in the Japanese
language under Article 27-25 (1) of the SEL (the “Reports of Change”);

(3) To execute and file with the Director General of the Kanto Local Finance
Bureau Amended Reports pertaining to the Report and the Reports of
Change in the Japanese language under Article 27-25 (4) of the SEL
(the “Amended Reports”);

4) To deliver the copies of the Report, the Reports of Change or the
Amended Reports to the other relevant authorities and the Issuing
Company in accordance with the provisions of SEL; and

(5) to do any and all acts and things and to execute and deliver all such
other documents as may be necessary or desirable in connection with
the filing of the Report, the Reports of Change or the Amended Reports
with the Director General of the Kanto Local Finance Bureau and the
deliver of the copies thereof to the other relevant authorities and the

Issuing Company.
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IN WITNESS WHEREOF, the Company has caused this Power of Attorney to be

duly executed by its duly authorized representative.

Date: December 6, 2005

GFS Holdings Limited

) ) >
7//§CD’ y
P

Name: Ming Yée Ho(
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POWER OF ATTORNEY
November 23, 2005
Name: GFS Holdings Limited

Registered Office Location: P.O. Box 957
Offshore Incorporations Centre
Road Town, Tortola
British Virgin Islands

Eﬁ’ame: MichaelC. KWEE
ftle: Direct

GFS Holdings Limited hereby appoints the below-named person as its true and lawful
attorney and grants all its powers and authorizations unto said Attorney to execute the
Subscription Agreement regarding Overseas Offering and all necessary documents for
the sale of 3,547 shares on behalf of GFS Holdings Limited.

Name of said Attorney: HO Ming Yee
Address of said Attorney:  33/F, Alexandra House
18 Chater Road

Central, Hong Kong.
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