HHEDOXERFORAOMRICET 2RNMFS

F—SH
€309

(feiER)
(1R#%X]
(2 H5E]

(K& XIi3BF)

(R XS ATEFRTEHE)

(SREEBHRER]

(RHH]
(REEFRVHERREEOLE (&) ]
(R )

O05G C 08 L.

EEHEENo. 3
EHUTER D255 18 1//L .

R15 BRIV 10

FRRITE11A24H
FRITEIZA1H
1

T O



F£1 [RITRLICET 3HE1E)
RITRHOERK L SV e M
23R 6863
L8 - EEOR +35
LIRS A SRR JASDAQ
AJEFRAEH REENAEFHG/IET295]1- 4

$2 [RHEEICET 3E1E]

1 [BitE (KEREE) /1]

(1) [RHFOEE)
O [BHE KBEEE) )

BA - EADH EAN AEEA)

Y IALZTE— - NYa—- U751t — 3> - XRY—-T 5 | -
KAEXII4H JXFv R

(The SFP Value Realization Master Fund Ltd.)

REAT 2 NER. TIVER, VIR, Pa—. o,
B U3 A SEFR YORX - Fr—F - AKNJ—hK, 2FF52 K- N\ X, FAERI006T

ILh 7R —+3—=KRL—h -H—¥F—X-UJIFy KK
IHECA X34 R

IBEERT X34 S5 FRFE

Q@ [EADOEE]
£EHH
23
EIRs AR
Lok T
® [EADEE]
RIIEAR TRI54E8AG6H
Vvl Pa—>X
ATFA4 =T T4 NFT—=AE
REEFKS TJvd)— by —
TATEY R -NF>
EH—E
REH B g5 1%
BENE HIRAEHI &

@ [EHLoEHE]

EBLOERERVELES

T100-0005 RREFRERALON_TH2EIS BEL I 10 0
AELEAN KILBEEEBHR
LT NEMRT

EHEES

03 (5224) 5566 (4%)

i A e S A e B A b




2 [rRAEEN]

BRHGRAZENELEKRE

3) [LERHEOREKEZEDHFR]

O (REHREZFOK]

EB2TFRDIB/IHEEX

LSBT D23EIHE]
=

2T D2IEIAEE
5

HH (B

898, 000

R ZMEREE ()

FHR TS (K

FRTPRIMEHES (R

SHREMAFHIN—RT Sk

(=2 - T I - - B e

— | e

PRETRFLAL %

PRI B TRAT AL 35

Xt B fff 3E 5+ 1R A

it (%)

M 898, 000

BRIRENCXOEELZ &
L DERT 2HBFFORK

REKRFFOR (B0
(MtN+0-P)

Q 898, 000

REBE/RIOK
(A+B+C+D+E+F+GHHH T+ +K+L)

Q [(HHERFRE]

FRITERIEE ()
CERRITE 11 A 24 B
)

S

10, 005, 249

LEEREED
BEZSREEEE (%)
(Q/ (R+S) x100)

8.98

ERTOREEFICILHS N
BEEREHE (%)

7.97




M) (HEHEEORTEDRITT DHESICHET 58608 B OREXIINH DRiR)

FHH WEEOER KE REXI3L5 05 Bl
R ITH# 9 A 26 H i 1,000 BRE -
FRL 1T 9H 29 8 23 2, 000 e -
Wk 1749 A 30 B 3 3,000 B -
FRITEI0A4H b 1,000 e -
FRITEI0A S H B 1, 000 R= -
FH 1T 10A7H Br% 4,000 R -
FEITE10H 13 H Pr¥% 4, 000 RE -
YR ITH£ 108 148 ¥ 1,000 R -
FRITEI0A1TH B% 5, 000 e -
FRITHE10 A 19 H H¥F 1, 000 RE -
VR IT410 A 20 H "% 1, 000 :nee s -
TR 1T 10 A 21 H % 1, 000 B= -
R 1T 10 A 25 8 B% 4,000 Ve -
SRR 1T 410 A 26 B PR 1, 000 et -
TR 1T 10 A 28 H B 1, 000 R -
TRk IT4 10 B 31 B PR3 1, 000 R -
FRITEILALR 2 1, 000 e -
T 1T 11 A 4H % 18, 000 B -
T 1TE 11 A 4R H% 1,000 et -
FRITEILAI0H "% 1, 000 B -
FRITEIALILE B 1, 000 e -
¥R IT4 11 A 148 H¥ 4,000 BR& -
¥R ITE 11 A 15 H 23 1, 000 BE -
¥R 1T 11 A 1T H B 1, 000 R -
¥R 1T€ 11 A 18H PR% 2, 000 :vEL -
FRR1TE11H21H PR35 1,000 R& -
TR ITE 11 A28 B 1,000 Bt -
TR ITE 1A 248 B3 2,000 BE -

(6) (MBHBFICHT IHERENEEE 224)

ZFuUnL

b i s . A e 8 4 e e et e




6) [REKBFEOMBESR]
O (mEELDOAR]

HoC&E2E (D (Fm

564, 569

fEAR®ES () (FMH)

T OMeHEEt V) (FA)

ERE (V) OAER

REESEE (FH) (Tt

564, 569

O [EA&DAR]

5| 4% XUER) ¥

REEKA

FRiEH#

BAH

28| (T

1 ZYial

10




POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that we, The SFP Value Realization
Master Fund Ltd. (the “Company™), a corporation organized and existing under the laws of
Cayman and having its head office located at M&C Corporate Services Limited, P.O. Box

309GT, Ugland House, South Church Street, George Town, Grand Cayman, Cayman
Islands, designate and appoint Ms. Kayoko Naito and Mr. Ken Takako, attorneys-at-law of
the law firm of Oh-Ebashi LPC & Partners with its office at 2™ Floor, Kishimoto Building
2-2-1, Marunouchi, Chiyoda-ku, Tokyo, Japan as its true and lawful agents, with full power
of substitution and revocation, to represent and act severally but not jointly for and in the
name, place and stead of the Company in Japan for the following purposes:

1. To prepare, execute and file the amended report(s) required under Section 27-25 of the
Securities Exchange Law of Japan regarding the securities issued by Nireco
Corporation, a corporation organized and existing under the laws of Japan and having
its head office located at 2951-4 Ishikawa-cho, Hachioji, Tokyo, 192-8522, Japan to
the Prime Minister, the Commissioner of the Financial Services Agency and the
Director of Kanto Local Finance Bureau of the Ministry of Finance of Japan; and

2. To perform any and all other acts necessary or incidental to the performance of the

foregoing powers herein granted.

IN WITNESS WHEREOF, the Company has duly executed this Power of Attomey on

September 8™, 2005.
Q/ 7

regory McEntyre
Director
The SFP Value Realization Master Fund Ltd.
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