OOS_QBLCQ )0)?06/

TR
(% ]
FRHE4E) AHEEEE Np, 2
€553 EEMTEO26E2 IH
(#2Hi%] BRI R Q%L
GERETID gt i m B [ 3
UHEPT XA ErRTEh) FRETRAEALON - TR1&1 5
HED - IHEHREER
S ERERAEN] THE 17 £6 H30H
(#ZiA] FRR17E10 A17H
(FEHE U ERE S0 (8] 2%
(@) HfH
|1 BEredicld 55%E)
Rt OB et 9k
2 I—R 8114
L35 - JEEEOR i
EIRGEARES Ry B - AR
AJEFRTTHE ARHRETHZHE 2 1-11-3

B2 &R 53]
1 [BHE CKEREEE 1)
() EHEOHE]
O [RIE KRREE))

fEA - EADH N
E—%— ¥+ 54N FLR FULIAY 32a—F) Jisy R
e 4F YT T ” * i
(Peter Cundill & Associates (Bermuda) Ltd.) (LLF TPCBI &3, )
15 PR B HOHLT R IATLR 0l /83a—#
AP AT g o -
(15 Alton Hill Southampton SNO1 Bermuda)
HES X3 ak

IEHEFT S A= 5T




@  EHEADEE]

ARAEAH 1984 E2 B 17 H
RELE I7E—%— Fv 74N (F Peter Cundill
RFEERR &
BENE g e
@ [ LoEEL]

B O IRINAYNES | S - AT Rl ATRET
BEEES 03-5219-0003

@ [REHM)

MEEAM

(3) [IERBEOREREEONER

O RERFEOK]

5B 27 400 23 1358 27 420D 23 A 27 40323
H3IEAL BIEE LS FEIFEE2 5

BRIRED) 5,373,000

TR I SHELERD A

TR THIHERTERER) B

R TR SRR C

AR ML D

HN—HETS

FRERTBETAT 4%

VR RETE TR E

SRR E F

& F M N 5,373,000

EREEN L NEEL-2 & P

T DR AR O

REWEEOE (BE

M+N+O-P) Q 5,373,000

R HEFERRORK

(A+B+C+D+E+F+ R

G+H+I+J+K+1)




@ [BEHERERG]

ST R
(Erk 179 A 30 ABD 76,924,176
R EORESREES (%) 6.98%
Q/ R+ x 100) e
BRI B s e 6 0804
HESRARS 06 .

@) ARSI SRS R ]

FEEQ. ORI OWTIE 2005 £ 4 A 30 B CIRIEE Y N — 7N TORBGRIITIHIVES R, Ty 2T 1 2~NA b
ALk UH—F 1JZFw E (Cundill Investment Research 1td.) (BAF [CIR) &\, )6 PCB &[5 ixEdsetEr gL
Tha,




2 [FEhE KREHRAEE) 2]

(1) [FRHEOBE)

O [fRhE RRRAH]

fELA - A OR EA
Fr F4N ARAPAL S JH—F JIFuR
EA LA (Cundill Investment Research Lid.)
HFE VEE3RS, FUFyia - a0LETM, N2 7—/N—,
Ofyll-LZod— DIAk-Pg—-Y7 « AR)—]k 1055
R AT EE Aq—h 2150, FAEME 11171
{1055 West Georgia Street, Suite 2150 P.O. Box 11171, Royal Centre
Vancouver, BC Canaa V6E 3R5)
[BIREXIIBR
(MR S A R T

@ [HADEE]

BATFEAR P10 6 H 24 H
REXKSA U N2 5w (Lisa Pankratz)
EE RS i
BEENE A

@  [FH LodEssk)
FHLOEERRHSEE | 30 - PEEFET HEL ATHET
BaEES 03-5219-0003

@ [BERH]

WL FR)




@) [ LERUEOREREEONR]
O BREHRHFEFOR]

ERE 27 4023 27 40023 P27 %R0 23
FIEEY BIEH1S BIEFE2E

PR 5,373,000

TR | ZHEAL R A - |G

PR THIMELHER) B - |H

FER THINERHLIER ) C -1

KBRS
AN—=FKI S+

PRI SR

X GRATMEAE B 1 (5 F L

& EHH M N 0 5,373,000

ERBGEIZL DREL - &
IZEOPERRT DR DR

TREMHFOR F¥0

MANLO. P Q 5,373,000

TR EERROR
(A+B+C+D+E+F+ R
G+H+I+J+K+L)

@  RESREHS]

FAITHEHARRED

(FERE 17 4 6 A 30 HERFD) 76,924,176

RS EOHBSRARIE (%) 6 089,
(Q/ R +8S) x 100) R

LI e I ¥ ghad
BRERERATS ()

@ [HEREICRET LR E B )

1REQ. ORIz DT 2005 £ 4 B 30 AT E YL — TN TOMBSERAY T/~ 55%,. PCB & CIR & [WZisiyg
HEHEEL TS,




3 [FEERE BT S HIE)
[V AND

e (RAEROSRREECRTIRER) P Tt rie ) P
1 HE&E‘ELU#IE%EE] o ke A i fr} - 15 ,,‘S o}

2 [ AR E RS RRA EORAHRESONR]
T [(FEHRFEFOR]

B 27 400 23 HE 2T D23 HEE 2T &7 23
H|3EAYL BWIFEH LS WIHEFE2 S

B 5,373,000 (%)

FkGIZHEE B D) A - |G

FRTHHERL AR B —|H

HR THMERT LR c -1

SHRA IS
HN—EDSk

PRAFTREEAL%

Sl b E K

AT AT AR T F L

& AR M N 0 5,373,000

BRI HREL-Z L
(TR DIERRT DPRERFOK

REHRFEFOR GEO

M+N+0O-P) Q 5,373,000

TR TETER O
A+B+C+D+E+F+ R
G+H+I+J+K+L)

@ [HHFREES]

FEFTHRA TR D)

CERL174E6 H 30 AEE 76,924,176

LR EOHREEREES (%)

Q/®R+S)x 100) 6.98%

ERIOREE RS 6;} 78 %
FRASERATIS (%)

(1) CIR & PCB IR TIREREREEH L TO A0 EEI I BO TR SV R LA —ORRRELE L T £
TD




WER O

KNOW ALL MEN BY THESE PRESENTS, that PETER CUNDILL &
ASSOCIATES (BERMUDA) LID., a company organized aud existing
under the laws of Bermuda (the “Company”), does hereby appoint
Messrs. Takashi  Ejir, Narutake Takasu and Hiroko Nishino,
attorneys-at-law, of Asahi Koma Law Offices, as its true and lawful
agent and aworney-in-fact with full power of substitution, to
Tepresent the Company in connection with the filing with the
Director of Kanto Local Finance Bureay and/or other governmental
authorities in Japan of all NECeSsary reports on substantial
shareholding in the name of the Company or any amendment or
modification therero required by the Securities and Exchange Law
of Japan, in relation 10 acquisition, purchases, disposal and sales
from time to time of any shares in Descente 1td, by the Company.

IN WTTNESS WHEREOF, the Company has caused this power of
aTorney to be executed in its name and on its behalf by the
undersigned on this 7° day of April, 2004.

PETER CUNDILL & ASSOCIATES
(BERMUDA) LTD.

By CE BT
(Name) Zan R TALET
{Tide) big Eec ok
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that CUNDILL INVESTMENT
RESEARCH LTD., a company organized and existing under the laws of
British Columbia (the “Company”), does hereby appoint PETER CUNDILL
& ASSOCIATES (BERMUDA) LTD. (the “‘Reporter”), as its true and lawful
agent and attorney-in-fact with full power of substitution, to represent the
Company in connection with the filing with the Director of Kanto Local
Finance Bureau and/or other governmental authorities in Japan of all
necessary reports on substantial shareholding in the name of the Company
and the Reporter as “joint owners” or any amendment or modification
thereto required by the Securities and Exchange Law of Japan (as amended),
in relation to acquisition, purchases, disposal and sales of shares by the
Company and the Reporter from time to time.

IN WITNESS WHEREOF, the Company has caused this power of attorney

to be executed in its name and on its behalf by the undersigned on this
13th day of October , 2005.

CUNDILL INVESTMENT RESEARCH
LTD.

o L SO,

Lisa Pankratz

President
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