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POWER OF ATTORNEY

Sandringham Fund SPC Ltd., a corporation duly organized and existing under
the laws of Cayman Islands, B.W.I. and having its registered office at Walker House,
P.O. Box 908GT, Mary Street, George Town, Grand Cayman, Cayman Islands, B.W.1,
(the “Company™) does hereby appoint Mr. Ken Takahashi, Mr. Akimoto Kawamura
and Ms. Kaoruko Suzuki, aftorneys-at-law of Baker & McKenzie GIBJ Tokyo
Aoyama Aoki Law Office (Gaikokuho Joint Enterprise) with its office at The
Prudential Tower, 13-10, Nagatacho 2-chome, Chiyoda-ku, Tokyo, Japan as its true
and lawful attorneys-in-fact, and authorize and empower each of them to represent the
Company to do all or any of the following acts with full power of substitution and

revocation:

(1)  To prepare and file with the Director General of Kanto Local Finance
Bureau of Japan under the Securities and Exchange Law of Japan (Law
No. 25 of 1948, as amended) a Bulk Holding Report and its
Amendments in Japanese due to holding more than 5% shares, etc. of
JP-HOLDINGS, INC.;

(2) To send copies of such report to the issuing company and the stock
exchanges on which the shares of the issuing company are listed; and

3) To do any other acts, deeds and thing whatsoever the Company may
deem necessary or appropriate in connection with the foregoing

PpUurposes.

IN WITNESS WHEREOF, the Company has hereunto executed this Power of
Attorney this 24 day of April, 2005.

Sandringham Fund SPC Ltd.
LRBEALHESH Y EHA,

By:
in OB #® 3y Koji Fusa

Director
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