BAFEOXREFRORROMRIBATIRMHAFR
Bt

€33
[#H#FER) EEHLEE No. 18
6:5 39| 27T &0 25 11K
[#iH%] HRHESE
[ K4 X4 %) Wt B B B o)
[/ ST A TS BT EH#! ] HEHTARERARIT 2 THE13F 10 EXAF vy n
72—
REHFWL - FREREEH
NR—h =& v P NEEEER BT EETH
(A B FEFE)
[BEHERER] ¥R 1T#E7H8A
[#HE] EHRITHETAISH
[(REERVERRAEORE (4)] 14
[RHFRE] F oM
E1 [RiTEAICHAT I2EIE]
BRITSLOLF B S YOZAN
Stta—F 6830
L35 - IFED5I nt: -
RIS IFY VxR Y v 7 iEEREIE
AIEFTEH HRHHEAEILR=ZTES 18 &
¥2 [EHEFIZPTSHIR]
1 [HE (KEREEE) 1]
(1) [RHFOEE]
O [REEF (KBEEH)]
@A - EAD5 EA GGESH)
B4 X34 PRI HLE Tyl A3 — YIFoF

(Sandringham Fund SPC Ltd.)
REAWA  FERBI A~ VB, /770 Ko<y, Pa—U.

(ERT R A A EBTEM B ATY— ARY— b, Oa—p— AT R, FEE 9086T
(Walker House, P.0. Box 908GT, Mary Street, George Town,
Grand Cayman, Cayman Islands, B.W.I1.)

BEA Xida#H

IR {ERT X 1A FE BT EE




2 [BADBRE]

A%ERAR
M -
B EATH -
B S AT /
®@ [EAOHE]
wIERRA 2004411 A9 H
REHKA B /Rl
REHER T
FEAR BEF
@ [¥% o]
R EOERERVCRAYES | RESTARERKEIT2THEI3E 108 FAF vy AT U
REH WL « FREREEH
R—W—&= vy rV—ABEEERE T EEF O EELFEE)
it & X F F
BEE S 03-5157-2700
(2) [#%F 8]
MiE

(3) [LERHEORAKRESONR]

O [REHFFOK]

B 27 &0 23
% 3IEAI

EE 2T 023
E3HEEFE1E

EE 2T 4D 23
HIEE2E

R (B

134, 785

PBiRsIREEE (B

Hk TAOMERES: (BR)

TR TR AL RS (BR)

bt A AR S A A — F D F o b

L=RN lan BN I = = B g~ =

E L B == - |

QIO |O | o

IR AR S

B 35 BB FRACAE 5

5 % A G 5 1 AR

& B

M 163,536 N

O o o |=

oo |o |o




Fmﬁ&txnﬁﬁbt:a P om
X0 BERT DRESOR
ERESOR (RXK) Q
HA0-P) 153, 536 #k
ERERROK R 1o 751 2

{A+B+C+D+E+F+GHH+T+J+K+L)

Q@ [KRFERAHE]

RITHEERRE (B)
(ERE 1747 A 8 HEE)

1,027,277, 92 ¥

+tRERHEOKSFEEAS
& (%) (Q/(R+S) X100)

14. 68%

HAToMEFICRBREI LA
BEERERES (%)

16. 06%

() [HBHRBFFORITEORT T 5EFICET 2 8E 60 A MORETLL DR

#£K/H BHSodmE HE B8 A5y o0 B} Hi{H
20565 A0 R | HETomHKE | K mo5 | EREOHE
20064E5 B 9 R @R 915 B ;!

200645 H9H S E PR 4, 500 # n 5

200545 H 108 B 3, 600 ¥ U

200545 H 11 B 5 M 2,500 £ M 4y

200545 H 12 A M Ek % 955 ¥k U

200545 A 13 A e sE e 2,504 B o 5y

200545 A 14 B | Bk FHOMEAHLESR) 3,718 ¥k (B %) EREEOWE
200595 716 B | SETAOMMLEE | (0o m % RO
200545 A 16 B HEER 14, 041 ¥ B &

20054E5 A 16 B HiERR % 420 Bk w4y

200645 H 17T H T mEE 1,074 8 Mmoo 4y

200545 H 17 H EopliLi 220 ¥ B 1%

20054E5 8 18 H ol e 4, 950 Bk no 4y

20054E5 A 19 B B E R 3, 900 ¥k B by

200645 A 20 H HiEbkH 84 B #

20064E5 A 20 A BBk 1,610 B B 5

2005 4E 5 A 21 B | (BrER PR+ 1L 1 %) 33, 167 Bk (B %) ERMEE O R
205458 23 B | gitkrsmitims | P0E n B 1
200645 A 23 H BBk 9, 009 ¥ B #

20054E5 8 23 H HEER 2 110 B 2B 4y

200545 A 24 H LRl 3,050 Bk v

200545 H 25 A B d bk 2, 340 ¥k Mmoo 45y

200545 A 26 A Bk 1, 900 #% B &

20054E 5 B 26 A HIiEk R 900 B o 4y

20054E5 A 27 H AR 4, 800 BE Mo 4y

200545 A 28 B | (IR THMEITHLER) 42, 621 ¥ (Bt #) RO R




20054E5 B 30 H o E RS 4, 530 £ Mmoo 4y

200545 A 31 B | wekFeomries | PR m % BRI T
2006465 B 31 B BRI 11, 961 #& )

200546 A 31 A BRI 1, 000 Bk w4

200546 H 1B & E ek 6, 200 e 4y

200546 A 2R Tnbk 7, 000 &k oo 4y

20056130 | FETREMEEE | DK w4 ERIEDTTE
200546 A 3R Rl dd 18, 690 B | &

200546 A 3 A @RI 6, 000 ¥k 0 4y

200546 H4 A | FERTFROMERHES) 18, 365 # (| 43) MR O WK
200546 H 6 H Rl e 1,257 #% W 5y

200546 H7H o ER R 70 ¥E n 4

2005 £ 6 A 8 B Bk 6, 000 ¥k m 5y

20054£6 A9 B oLl 3, 600 ¥k A )

200546 A 10 A R3S 5, 153 & o 4y

2005466 A 11 B | Bk FHoMEfT+L1E %) 30, 544 ¥ (R %) AR O
200568 130 | waFomties | ATE m 5 EREOITE
20054E 6 B 13 B k¥ 22,221 & n 3

20064E6 H 13 H PR 4, 000 ¥ 0 4y

20054E6 H 14 B YA 3, 200 & o 5y

200646 H 15 A Bk 1, 700 o 5y

200546 A 16 H EES 13, 000 Bk M4y

200646 A 17 B iE R 3,174 # M 4y

200546 417 B | sTaomAias | 200K n 5 RO
200546 A 17 R WiBEE 169, 895 ¥k ;!

20054E 6 A 18 B | (FEFAMEFTELEE) 2,671 & (80 4y) RO e
200546 B 20 A HERRS 7, 000 £ 5y

200546 A 21 A o Bliked 8, 009 ¥ o 5y

200566 H 22 B Bk 2, 000 ¥k L)

200546 A 23 B LBk 914 Bk )

20054F 6 A 25 H | (BTBRTHOME(HELAR %) 4, 358 Bk (. 4) i 4R O R
200546 B 27 H Rl 6, 000 ¥ Mmoo gy

200546 H 28 A e RiLi 1, 300 ¥k A

20054E6 A 29 H Rl 797 Bk . 4y

20054E7T A1 B Rl 3, 780 £ o 4y

2005 E7TH2H | (FHETHHEMEESE 345 # (I %) EREFEORE
2005427 A 4 A ok 1, 000 Bk o 4y

200647 A58 Rl 509 £ Mmoo 4y

200657 H6 R HiEeREFE 300 B W 5

200647 A8 A gl 7,107 ¥ Mmoo 4y




(6) [HBskFS BT 5 ERRNEEE 2]

HRWERNICLD 28,578 Bkt AN T2, ks L, BEORERSE 0K
(20,878 Bk : RASHBEIMEHES, 7,700 : EALH Y« AZ L — - FU K prRio—- g
vE—FaFa - UIF e R)

6) [(REHESORBES]
O [BBREDOHR]

HOR&EM (TH) 3, 439, 320

AR ©) (F/) -
2 D& AR (V) (F) —

LR W) OBR —

BEARESE (FA) (THUH) | 3,439,320

@ [EAE&EDHK]

3 A& 54) EY ] REERA FrTE# EAHY | &% (FA)
=2
1 /
2 //
3 /,///
4
5
6 /
7 ‘////
8 ////,
9 /
0"
@ [BEAZDLHS]
& AR (EIEA) REHKA FTTE Hh
=2
—
I
’ﬂ’#’ﬂ,f-*’”’ﬂr




POWER OF ATTORNEY

Sandringham Fund SPC Ltd., a corporation duly organized and existing under
the laws of Cayman Islands, B.W.1. and having its registered office at Walker House,
P.O.Box 908GT, Mary Street, George Town, Grand Cayman, Cayman Islands, B.W.1.
(the “Company™) does hereby appoint Mr. Ken Takahashi, Mr. Akimoto Kawamura
and Ms. Kaoruko Suzuki, attorneys-at-law of Tokyo Aoyama Aoki Law Office with
its office at The Prudential Tower, 13-10, Nagatacho 2-chome, Chiyoda-ku, Tokyo,
Japan as its true and lawful attorneys-in-fact, and authorize and empower each of
them to represent the Company to do all or any of the following acts with full power

of substitution and revocation:

(1)  To prepare and file with the Director General of Kanto Local Finance
Bureau of Japan under the Securities and Exchange Law of Japan (Law
No. 25 of 1948, as amended) a Bulk Holding Report and its
Amendments in Japanese due to holding more than 5% shares, etc. of
YOZAN, Inc.;

2) To send copies of such report to the issning company and the stock
exchanges on which the shares of the issuing company are listed; and

(3)  To do any other acts, deeds and thing whatsoever the Company may

deem necessary or appropriate in comnection with the foregoing
purposes.

IN WITNESS WHEREOF, the Company has hereunto executed this Power of
Attorney this _19th day of April, 2005.

Sandringham Fund SPC Ltd.

L

Koji Fusa
Director
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