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LIMITED POWER OF ATTORNEY

Travelers Group International LLC, a company organized and existing under the laws of Delaware (the
“Company™), hereby constitutes and appoints each of the officers of the Company and each of Steven Bernstein,
Anthony Lazzara, Douglas Peterson, Ray Quinlan and Aona M. Stephenson, with full power to act alone, as the
Compauy’s true and lawful attorney-in~fact to:

L

Act on behalf of the Company in any and all matters arising in connection with the sale (the “Sale”) of

up to 180 million shares of Nikko Cordial Corporation ("Nikko Cordial") to one or more buyers through one or
more of the following sale methods: (i) trades on the Tokyo Stock Exchange (the "TSE"), (ii) a public offering
of Shares (an "Offering") or (iii) a private placement of Shares, including without limitation:

1)

ii)

preparing, executing and delivering all agreements (including an underwriting agreement, an
agreement to lend and borrow shafe certificates related to a secondary offering of share and an
agreement to grant a green shoe option), documents and instruments, or to cause to be prepared,
executed and delivered, in the name and on behalf of the Company with such changes thersin and
modifications and amendments thereto as each of them may in his or her sole discretion approve,

. which approval shall be conclusively evidenced by his or her execution thereof, and to incur and pay

all such fees and expenses as each of them shall deem necessary or appropriate, in each case, to effect
the Sale; and

preparing, executing, and filing any documents, notices and reports with any Japanese povernment
ministry, office, institution or agency, including, without limitation the TSE, and othet relevant
agencies.

Take any and all actions deemed appropriate or which may be required in connection with the
foregoing.

This Power of Attorney shall remain in effect until December 31, 2004. Further, the undersigned hereby grants
to each such attomey-in-fact full power and authority to do and perform each and every act and thing whatsoever that
such attorney-in-fact in his ot her sole discretion determines to be necessary or appropriate to be done i the exercise of -
any of the rights and powers herein granted, with full power of substitution or resubstitution, hereby ratifying and
confirming afl that such attorney-in-fact, or hig or her substitute or substitutes, shall lawfully do or cause to be done by
virtue of this Power of Attorney and the rights and powers herein granted. The undersigned acknowledges that each of
the foregoing attorneys-in-fact, in serving in such capacity at the request of the undersigned, is not assuming any of the
undersigned's responsibilities and shall have no lability with respect thereto.

IN WITNESS WHEREOF, the undersigned has caused this Power of Attorney. to be executed as of this 13th
day of August 2004,

Subscribed and sworn to before me

Travelers Gi Intgrpational LLC

Name: Sir Deryck C.‘daughan

Title: Chairman

This 13" day of Augyst, 2004.

A.c

atf_

otary Public

or
In and for the County-of Newyc.ulge-
My Commission-expires: ‘): // ;AJ@
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that Travelers Group International LLC, a
company organized and existing under the laws of Delaware, U.S.A., with its principal
office at 388 Greenwich Street, New York, New York, U.S.A. (the "Company"), does
hereby constitute and appoint each of Mr. Masayuki Yoshida, Mr. Hiroyuki Ishizuka,
and Ms. Maiko Chihara, attorneys-at-law of Nagashima Ohno & Tsunematsu, with its
office at Kioicho Building, 3-12, Kicicho, Chiyoda-ku, Tokyo, Japan, as its true and
lawful agents and attorneys-in-fact with the power to execute and file with the Director
Geperal of the Kanto Financial Burcau of Japan, for and on behalf of the Company, (i)
the reports described in Articles 27-23 and 27-25 of the Securities and Exchange Law of
Japan (the “Law"™) and any correction reports thereto, (ii) the reports described in Article
163 of the Law and (iii) the reports described in Articles 33-3, Articles 33-2 and 334 of
the Law concerning the shares of Nikko Cordial Corporation (the "Reports") and to do
any and all acts that said agents and attorneys-in-fact deem necessary or appropriate to
implement the filing of such Reports.

IN WITNESS WHEREOF, the Company has caused this power of attorney to be duly
signed by its authorized representative, this 30th day of August 2004.

Travelers Group International LLC

. M —

Name: Douglas Peterson
Title: Attorney-in-fact




TAVAEREFZ V2T HEICEBRLTRIEN, FHEL. TOERIBEFRET AV IERE= o —
F—rMma2—F—IH, V=4 vF - APV —I3BBIZHFTEHLHTHE FFRF—X IA—7F
ArE—Fatr A=A~ T43) )X, 22, AXEERSTRERRKEHT 3E125 R
HETENFIERS - R - ERERFEFOAWLETREZR, AAREZERURATREXFELZ Y40
BRIEAOEELRRBEAMGBE -BA L, Y rRELTKASH AR —FT A TA N —TOBRIBEL T
(i) H REREHFBBIE (LU MR ) B2TROBECREBTROBIIEHIREBSE VI TN L OITIE
BEE, (DABRERIBEICEDIBEBFRC L) ERERIBERD S, 33580 2 RRAKEBZED 4IZED
LEHEZERL, Ino 2 AXEERMERCERTIERRFIALHRES - BHEORUEBRITTS
7o HITFARBABLELEE L BRI 2 810t RTOIT AT O EREM 5T 3,

EFHOEEE LT, Yitit. 20045E8H 308, HBOH L TROFY L TERERIBECELHE LD,

FFRGF—X IN—TF AfrvF—Fiatit AT~

(B 4]
REA:FIF2 . P—F—D

ERERFLELE
FE+ THEEXK




