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WER OF ATTOR

KNOW ALL MEN BY THESE PRESENTS, that PETER CUNDILL &
ASSOCIATES (BRERMUDA) LTD., a company organized and existing
under the laws of Bermuda (the “Company™), does hereby appaint
Messrs. Takashi Ejiri, Narutake Takasu and Hiroke Nishino,
attorneys-at-law, of Asahi Koma Law Offices, as its true and lawful
agent and aworney-in-fact with full power of substitution, to
represent the Coxmpany in connection with the filing with the
Director of Kanto Local Finance Bureau and/or other governmental
authorities in Japan of all necessary reports on substantal
sharcholding in the name of the Company or any amendment or
modification thereto required by the Securities and Exchange Law
of Japar, in relation o acquisition, purchases, disposal and sales
from time to time of any shares in Desgante Ltd. by the Company.

IN WITNESS WHEREOF, the Company has caused thls power of
attorney to be executed in its name and on its behalf by the
undersigned on this 7% day of April, 2004.

PETER CUNDILL & ASSOCIATES
{BERMUDA) LTD.

(Name) Jzin R TALST
(Tide) ) ,4 rcoh

By:
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