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POWER OF ATTORNEY

I, Stephen A. Roth, hereby appoint Mr. Hideki Iwakami, Chief Administrative Officer,
of Secured Capital Japan Co., Ltd. (“the Company”) as my true and lawful agent and
attorney in fact for the preparation and filing of the reports concerning the status of my
holding of shares of common stock of the Company as the Substantial Shareholder
pursuant to Chapter II-3"Disclosure of Substantial Shareholding” under the Securities
and Exchange Law of Japan , for providing copies of such reports to any person to whom
such documents are required to be provided under such regulation and to do any other

acts and things deemed necessary or required in connection with the foregoing.

Dated the 27t day of February, 2004
Name!: Stephen A. Roth

Location: 50 Lane Ranch Road East Sun Valley, D 83353

Signature: 4 @\_\
e

Stephen A. Roth
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