D04 17N 3 [PG04p

KBBOXRRADREOMFTIZHT SARFS i

RSk e

o b
[ HB5E] T EHEE No.3 e
[ %) 27 A0 25 B 1E S
[#iH5x]) BE R R = e
(K4 s8] AT 4 Jb v 28— =X D o BAEH

REO® BEE EB=

[ERT A TE P EH) HRFERLFLZTHE 7S
(BERERER] VR 1682 A 108
[#H1H ] FRL 1642 A 18 H
[#HE R CEREFTE ORK (4)] 3
[BHFE] A

¥ 1 [RITAIEY SWA]

BRITSHDOLH TRy s y—Akeit
SH=—F 2804

L35 - IEBE OB =]

T IBRESE RS BUR

A JEFER FOH R RX H ARG 11 F S5 &

%2 (A=Y 5]
T [HE (KRENE) 1]
(1) [RHFOEE]
O [BHE KBRAE)]

fEA - A DR BA (F0f (YIFy R R—bF—ty )

B T4 Steel Partners Japan Strategic Fund (Offshore), L.P.

. ) [
B U A TE T e Hemisphere Fund Managers Limited., P.O. Box 30362SMB, 3™ Floor, Harbour

Centre, North Church Street, George Town, Grand Cayman, Cayman Islands, B.W.1.
I K4 XX A FF

B BT XA R BT 7E

@ [BACES]

A4HH

LES

B A

Lz FimE )




@ [EADEHE]

RIMHEHRR PR 13411 H 29 H
REEXRE SPIS Holdings, L.L.C.
RF/A BT DRI N— k-
HENE Bl & E

@ [#5 LoEKEE]

24 Federal Street, 8th Floor, Boston, MA 02110,USA

FH LOBMRRIMELES Managing Member, Claire A. Walton
BB (1) 617 (747) 7700
@) & BA]

REEZ, BEI77CRTHY, FHFAEICIZAREELE2AMEL, BITERHOBAEZRAT 5.

(3) [LERBEOREHRESOAR]

O [(REKEHFOH]

27 S0 B EIEHEL

EETLROBEIRAELS

HEIFROIBIEE LS

B (B

872,000

FEkSIZHEGESE (BR)

FHRTHRHEES (0

FR TR R (PR

MEBFWAFAN-—FTZ b

g |0 (= |[»

PRI RRTAL S

PR BAE HEEAE 25

m

it SRR i ik 35 B 41 %

St (80

M 872,000 ¥

BRHBENCIVRBLZI LI
L DERT oHFFOK

REHRFEZOHR R
(M+N+0-P)

Q 872,000 %

BREEBERR O
{ A+B+C+DHEAF+G+HH+T+K+L)




@ HEERELHE]

FITFREE ()

S 19,018,565 #
(GERK 16 £ 2 B 10 BERTE)
FEEHED
MEHERAEE (%) 4.58%
(Q/(R+8)x 100)
ERTOWMEBICRRBHEI N
3.58%

HEEREEE (%)

@) [SEHASEORTEORITT BREEIET 258 60 HMOREX 305 DRE]

#AH HAEOES R g X35 DRI B

Fril6F 1A 16 H B % 4,000 W

Frk 1641 A 208 L 67,000 B % 914.1791
FrE 1641 H 20 H 5 4,000 R #F

¥k 165121 H W% 4,000 O

FrE 1641 A 27 H I 1,000 =

¥ 16 2H4H B ¥ 6,000 U

PR 162 A6 H S 4,000 L

R 16FE2H 10 B w ¥ 22,000 G

(5) (SEHES T HEERREEELZN]

ZEEFEHD A

6) [RABHETORFES]
Q@ (MEEEDHR]

HEERE (1) (T 634,605
A LEE (V) FHD —
TOMmEEH (V) (FH) -
EEE (V) ORR -
REES G (FH) (T+U+V) 634,605




@ [#EASDOAR]

BY
Jo

A8 (E#)

Edi

REFRE

FRTEH#E

BEAHR

% (FA)

—

Lt~ K- 0 R = U LV I I - S A UV D o)

@ UEAEDHRHFE]

&f GE4)

REEKSA

FTAE




2 IRE (KEREHE) /2]
() [REFOHE]
O [RillE (KERAHE)]

A - FEADH HEA (F0M (WIF9E-N—-hF—vF))

K4 i3 & Liberty Square Strategic Partners II, L.P.

37R X3 A SEFRTE# Corporation Trust Center, 1209 Orange St., Wilmington, DE 19801, U.S.A.
I8 K4 i34 5

IR fEFR AR FRTEH

@ (BADHESE]

HEAH

i3

LI

B AT

3 [EAOBE]

RUEAH Tl 124 3 H 14 B

RERFEHA Liberty Square Asset Management, L.L.C.
- xRN —hF—

BENA FMAEHFRE

@ (B LoHE#E%x]

24 Federal Street, 8" Floor, Boston, MA 02110, USA

BB LOEREREAES Managing Partner, Claire A. Walton

BaEks (1) 617 (747) 7700

(2) [FEEN]

BRI, BB I RTHD. THREICI DB EELILEHNEL, ROGHOKRERET 2.




(3) [ LR HE OREHHFONR]

@ (REHEZOH]

EE2TEOBEITEEN

EE LD EIEER

HEE2IRNDBEIIRFE S

¥HE ()

500,000 ¥

Btk SR (PR

Pk T HH S (R

R TROHET RS ()

MNEHEMAHHIN-FTS |

o |0 (= |

P % B TRRE AL S

el

it SR 1 5 5 AR ALK

&it ()

500,000 ¥ N

EHRBNCLDEELLIL
S OHERT IHRBEDK

RERSFOR (BEO
(M+N+O-P)

500,000 %

RABERR DR
{ A+B+C+D+E+F+G+HH+J+K+L)

@ [HEERFEHA]

SEITIEMRERE (B
(EEL 16 4E 2 A 10 HIRFE)

19,018,565 ¥k

LECEHED
BEERFEG (%)
(Q/(R+8)x100)

2.63%

B OREEICIEEHI N
BREEREEIE (%)

2.63%

@) [MEZHEEEORTEORITT2HEFICHET 2R 60 BROREXIIL 5 DRE]

£AH

BEEOEE

BE

B 3L 7 O F)

Hiff

(5) (MBS T > HEZNEERLRN]

HUFHEHD IRA.




6 [REHREEORBHES]
@ [(RBEEDOAR]

BCERE (T) (TM) 341,685
E A& W) (FM) -
ZOMemEst (V) FM) -
i (V) ORR -
REESEE (FFD (T+U+V) 341,685




3 (IRt (KRRFH) 3]

() [BHEOHRE]

@ [RHE KEHEH)]

fEA - iEA DR BN (Fot (UIFy R N—krF—2v 7))
A XIS Multi-Manager Investment Programmes PCC Limited Japanese Equity Fund
R XIS JEF T ;B;;ggh House, Rue Du Pre, St. Peter Port, Guernsey, GY 13RH, British Channel
B A X3BE
AR U3 A SEETE s
@ [BAADRE]
£4¢EHH
S
kA
L Fim Bl
@ EADES
BRMFEAH Fk13F4H 2 H
REERA Mark Woodall
R&EERB MER
BEANE A RE

@ [FHLoEEE]

B OB ERTNEY | Borogh House, Rue Du Pre, St. Peter Port, Guernsey, GY 13RH, British Channel Island
Director, Alison Simpson

F4

Bt (44) 148 (174) 0900

) [fRAEK]

BHED BET77VRTHD, EEERICLDFRERDILEENEL, RITLHOURAZETT D,




3) [ LRERREEORAKREFDARI]

O [(FAERHFFOK]

BB 2T O 23 BIBIEX

EEVROBEITELS

EEIIEOIBIEE2E

% ()

170,000 #

FiERTIRMEE T (BR)

G —_—

FE TR S (BR)

H —

BBk TR LS (BR)

A SRAMIEHRIN-FTF
~

o |0 |m (>

Y5 B TAREAE 5

E —_

i SR A 2 (R

F —

it ()

M 170,000 ¥

o |-
f

EARGNCROBRELZZ &
ICEDERT DHFFDHK

P —_

HEEAEZOR (B
(M+N+O-P)

Q 170,000 £k

REBERIOK
( A+B+C+D+E+F+G+H+I+J+K
+L)

@ [HHFEREHE]

BITHEARDAE )
(Epk 16 4E2 A 10 BEE)

S 19,018,565 #k

LERHEED
HERERAEIE (%)
(Q/(R+8)x100)

0.89%

ERO#METIC RN
BREERAES (%)

0.89%

@) [LFHEZORTEORTT 25T 25F 60 HEORGX I35 0RER]

£HH

BEHFOER

B

R X 5 o5

B fif

(5) [UEHRESICRTIERENSEELEN]

ZUBRREHDEHA,




©6) [REHRETOMERE)
@ [(miE#E S DWR]

HOE2%H (T) (OFM)

117,561

{EASEwst (U FrD

FoMmeEH (V) (FH)

EiE (V) OAR

REEEA (FH) (T+U+V)

117,561

@ [EASDHR]

] B (XEA)

*@

KREHFKA

FRTEH

AR | &8 FMD

—

LC-TN - T B I = N R R - (SO ]

—
<@

@ [BAKXDHHF]

&5 AR (XEH)

REEXSH

P

-10 -




@ [EASDRR]

5 B8 CGER) 3y REFKH BT £ EABWN | &8 R
1 — — —_ — — —
2
3
4
5
6
7
8
9
10

@ [(EALDEIE]
el B kS HREEXS AT £

-11 -




$ 4 [BEERUKBEREEICET H#EXR]

1 [REERUFRREE]

Steel Partners Japan Strategic Fund {Offshore), L.P.

Liberty Square Strategic Partners II, L.P.

Multi-Manager Investment Programmes PCC Limited Japanese Equity Fund

? [T PREERVERFRHEEORBBRIESONR]
[ LRl EFHRA BOREHREEDHNR]

) [FAHRBEORK]

BE2TED B EITAX

BEVIEDBEIEELF

HE SO NBEIEELE

B ()

1,542,000 &k

Feks | SHEREE ()

G —

P TR S (B

H —_

Fiek TR LA (BR)

MEEMEFAN-—FTT
=

g 0w |

H¥ AL %

B %5 B8 H FRALAIE 2%

R M SRR

e v}

-
}

aEt ()

M 1,542,000 #&

FEHBRSNCLVERELEZE
Tk DT 2 BRI O

P .

REHESZOHK B
{(M+N+0O-P)

Q 1,542,000 £k

REBITEHRAOK
{ A+B+C+D+E+F+G+H+I+J+K
+L)

@ [(BEHFREEE]

HITHEREE ()
(ERE 1622 H 10 BIRE)

S 19,018,565 ¥k

FEEHED
HREZEREEE (%)
(Q/(R+8)x100)

8.11%

EaOmEEICERINL
BEEREHE (%)

-12 -




$EN)

= &£ K
Fff:20033 811 H

Bk, AW N MR YN Y ANV 9 Tevb 47val, 1kt -0y 3N -M-THBHIA -V 1
LI3 FVF 0 e IheIb-v=iE, T T, AFAMN SRR -V eN vERE i E, EEIREIER 2 2O
3 TRBEOABRBEDRRICET SRR IZEDC ZIEME R OERS KU RS IS S 5ZH
%%%@ELODL%HL:EETZ:#,%@fm:mzﬁﬁff%rtnwﬁt%ﬁbi:{%bo’cﬁiﬁis'ﬂj\& LT
BT 5,

THEFT A, FREAEMNIL -V IR &0 470 A D y-OBMEEZILRAEELT,
tEAfED ST, AEEREMFRLE.

230 N M= VAN Y ATV 90 Teub A7vat. bt -
skl 1Ak -V AIR WNF 40 AL DIy

€5 £)
K& 7 A Ty
7aY R GRS by O o I M W 8 R O D
AN —THBUN 74 Ay Teyb %Y AVE Ih-Ih
Y-DNRY Y RN -




Liberty Square Asset Management, LLC
24 FEDERAL STREET
BosToN, MA 02110

Power of Attorney
Date: March 11, 2003

We, SPJS Holdings, L.L.C., general partner of Steel Partners Japan Strategic
Fund (Offshore), L.P., hereby appoint Steel Partners Japan K.K. as attorney-in-fact to
act on our behalf in connection with the preparation and filing of various reports and the
delivery of copies thereof under Chapter 2-3 “Disclosure on Holding of Large Amount
of shares, Etc.” of the Securities and Exchange Law and any and all matters relating
thereto. ‘

In witness whereof, this power of attormney was made as of the above-mentioned
date by the undersigned as the authorized officer of SPIS Holdings, L.L.C.

Yours sincerely,

For and on behalf of Steel Partners Japan Strategic
Fund (Offshore), L.P.
By SPIS Holdings, L.L.C.

By: é/ /}jZ/L _

name: Claire A. Walton

title: Managing member of Liberty
Square Asset Management,
L.L.C., which is a managing
member of SPJS Holdings,
LLC.
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LmErTY SQUARE ASSET MANAGEMENT, LLC
24 FEDERAL STREET
BosToN, MA 02110

Power of Attorney

Date: DeC, § 2002

We, Liberty Square Asset Management, LL.C., general partner of Liberty Square
Strategic Partners II, L.P., hereby appoint Stee} Partners Japan K.X. as attorney-in-fact to act on
our behalf in connection with the preparation and filing of various reports and the delivery of
copies thereof under Chapter 2-3 “Disclosure on Holding of Large Amount of shares, Etc.” of
the Securities and Exchange Law and any and all matters relating thereto.

In witness whereof, this power of attorney was made as of the above-mentioned date by
the undersigned as the authorized officer of Liberty Square Asset Management, LL.C.

Yours sincerely,

For and on behalf of
Liberty Square Strategic Partners II, L.P.
By Liberty Square Asset Management, LL.C

g DO

namie-Cigire A, Walton

title: Managing Partner
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. Power of Attomey
Date; 10 Dcccmber_ 2002

We, Molti-Manager Investment Programmes PCC Limited, hereby appoint Steel Partners
Japan K.K. as attorney-in-fact to act on behulf of Multi-Manager Investment Programmes PCC
Limited — Japanese Bquity Fund Cell in connection with the preparation and filing of various
reports and the delivery of copies thereof under Chapter 2-3 *‘Disclosure on Holding of Large
Amount of shares, Etc.” of the Securities and Exchange Law and any and all matters relating
thereto.

In witness whereof, this power of attorney was made as of the above-mentioned date by

the undersigned as the authorised officer of Multi-Manager Investment Programnmes PCC
Limited

o Mlelil

Name: Mark Woodall
Title: For the Company Secretary
For and on behalf of

Multi-Manager Investment Programmes PCC Limited — Japanese Equity Fund Cell




