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Liberty Square Assét Management, LLC
24 FEDERAL STREET
Boston, MA 02110

Power of Attorney

Date: W\l 2003

We, SPIS Holdings, L.L.C., general partner of Steel Partners Japan Strategic
Fund (Offshore), L.P., hereby appoint Steel Partners Japan K.K. as attorney-in-fact to
act op our behalf in connection with the preparation and filing of various reports and the
delivery of copies thereof under Chapter 2-3 “Disclosure on Holding of Large Amount
of ghares, Etc.” of the Securities and Exchange Law and any and oll matters relating
thereto.

In witness whereof, this power of attorney was made as of the above-mentioned
date by the undersigned as the authorized officer of SPJS Holdings, LL.C.
Yours sincerely,
For and on bebalf of Steel Partners Japan Strategic

Fund (Offshore), L.P.
By SPIS Holdings, L.L.C.

v~

“name; Claire A, Walton

title: Managing member of Liberty
Square Asset Management,
L.L.C., which is a managing
member of SPJS Holdings,
LL.C




