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Sprucegrove Investment Management Ltd.

!
131 University Avenue, Suite 1300-Toronto, Ontario *M5H 3M7 = (416) 363-5854 X222 « Fax: (416) 363-6803

October7, 2003

To Whom It May Concern,

Please accept this letter as antherization from Sprucegrove Investment Management Ltd.
for Tadamichi Furutam, 2-33-15-1205 Ikejiri, Setagaya-ku, Tokyo to file holdings repprts
on Sprucegrove’s behalf.

-

Regards-

S

Blake Murphy
Chief Financial Officer
Sprucegrove Investment Management Ltd,




| BRX
" 2003.10.07
| EREGR

 ABERRRBEEARRR2-33—15-1205BAOEERMAR ISR YD
DT YRR AU R RATVAY MEORBE LTARRARSBORNES 3%
L ETERTBLOTHS,

- <EBE>
 T—g =T 44—
: MBEALRTERR

P RATSARTO—T A URAPALVF - RATAV D

o]




