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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that Travelers Group International LLC, a
limited liability company organized and existing under the laws of the State of Delaware,
U.S.A., having its principal office at 399 Park Avenue, New York, New York 10043, U.S.A.
(the “Company”™), does hereby constitute and appoint each of Messrs. Masayuki Yoshida
and Ryuji Sakai, attorneys of Nagashima Ohno & Tsunematsu, with its office at Kioicho
Building, 3-12, Kioicho, Chiyoda-ku, Tokyo, Japan, as its true and lawful agents and
attorneys-in-fact with the power to execute and file with the Director General of the Kanto
Financial Bureau of Japan, for and on behalf of the Company, the reports described in
Articles 27-23 and 27-25 of the Securities and Exchange Law of Japan and any
amendments thereto (the “Reports™} concerning the ownership of certain securities of
Nikko Cordial Corporation and to do any and all acts that said agents and attorneys-in-fact
deem necessary or appropriate to implement the filing of such Reports.

IN WITNESS WHEREOF, the Company has caused this power of attorney to be duly

signed by b‘-"‘-‘!tl‘- MM»\(U(N-.\, this 29“day of 90{14” 2003,

Travelers Group International LLC. Nomrfgfﬁ?éa{fgﬁiﬁv York
No, 31-4961792
Quallfied in New Y,
f‘) ( cCertiflcqte Filed invf\:‘lev?fr]“{ocrg%}é{m%
By: W\ ¢ ommission, Expiras Febr 8, 20Y¢

Deryck C. Maughalv
Chairman
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that Citigroup Financial Products Inc., a
corporation organized and existing under the laws of the State of Delaware, having its
principal office at 388 Greenwich Street, New York, N.Y. 10013 (the “Company”), does
hereby constitute and appoint each of Messrs. Masayuki Yoshida and Ryuji Sakai,
attorneys of Nagashima Ohno & Tsunematsu, with its office at Kioicho Building, 3-12, -
Kioicho, Chiyoda-ku, Tokyo, Japan, as its true and lawful agents and attorneys-in-fact
with the power to execute and file with the Director General of the Kanto Financial
Bureau of Japan, for and on behalf of the Company, the reports described in Articles 27-
23 and 27-25 of the Securities and Exchange Law of Japan and any amendments thereto
(the “Reports™) concerning the ownership of certain securities of Nikko Cordial
Corporation and to do any and all acts that said agents and attorneys-in-fact deem
necessary or appropriate to implement the filing of such Reports.

IN WITNESS WHEREOQF, the Company has caused this power of attorney to be duly
signed by Andrew W. Alter, this 22 day of October 2003,

i

[

By: Andrew W. Alter
Managing Director and Assistant Secretary
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