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22 July, 2003

Power of Attorney

From now on, we, Excel leading Investment Limited, hereby make, constitute and appoint Mr.

Hirofumi Aizawa, whose address is 3-28 Kioi-cho Chiyoda-ku Tokyo Japan, as its attorney to do the

following acts and things and to appoint a substitute attorney with respect to all the shares of Common

Stock of ELLEME Corporation, which is listed on Osaka Stock Exchange, held by us.

|. To prepare, execute reports or other necessary documents and file them with financial authorities in

Japan.
2. To receive recommendations, orders or other notification from financial authorities or
relevant government authorities in connection with term 1 above, and

3. To do any and all acts and things related to any term above.

For and on behalf of
Exgpl lea Lr’%% ;pl}.jjzg}ment Limited

or an

EXCEL LEADING INVESTMENT LIMITED

...........................................

Anhovtzed -Siommturels)

Authorized Signature
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For and on behalf of
(5%% L%abc}%gﬁ()}nvestment Limited
EXCEL LEADING INVESTMENT LIMITED
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