0077 S8 94/ /P

H5SH (1)
Z 7
ARRAREE LSS No.8 SRR | BT | BeER | & 5
GEIRODE | AR BEE) GRS BRI E BE )
MEBERE B o X 5 1A | »ea
EL4XiR4AK FAEE BHF ¥ TR BEEERER Pl 5%5827A
FREFEEKERT =T H 1 38 1 0% 7470 sy s U—
BRTXAAERTE BRI - R Frk1 5455 2 0 AR
B1 R 53R S 5,
1w : I ‘|‘
_ e git=—F [ 9435 B / # H 1 /3"
e : 2 & i @ 8
sttt |[HEX&HK % O 155 . IR
% © mR 2 KK 3 AEBR 4 @E "W E R G 1%
£ BB W A 5 1L HRREE DR
A B O W | STStREAAE1~16-7 EARHGEL OB RN f@;‘;
2 1EHEE ORBIRAT)
¥ 1 @ A
@ A (1 BRSH 2 AR Q) Eof GHERD)

B— e f LR A=) I S
SUHF BEBP A e A FAY -1y

E & X i 4

HBK Investments L.P.

1] 7D = 2 2N S R Lot s e
oy hanyy | 7 UARRE B0 FERFAM, FTA AT 4100, 7Lt | - 21300

{1 B 3 i AR BT 7E

300 Crescent Court, Suite 700, Dallas, Texas 75201

ZVHF (BFATF)
HEHAXidHAH

ZVHF BEHD) //
B {ERT it A FE R tE b ;,///

" | 4«58 £ (7 U HH) o
% 3 IR 4 PR PEELAR e
Al m ¥ | B EER | —
BAFEAR 1995%11H20R (Z V) FEw . Fm—i gt
% 1 8k 2 KE 3 BM @ PR H#EEEE | Kevin ONeal PRIV T LY H—
AlBERZE BB ¥

EELOEEKL HETCERKEET -TH1 381 08 FAF v dU—
B UHEY E4 B - FAERERT O AHE BF O

[ # %= [ 03 (5157) 2700

3 GH B

® ¥

FowE (1)




FE—El (2)

[®iTettostba—F [ 9435 | (8 -8 | 2 /3
ﬁ{ﬂg %ﬁ-{fiﬁ?;ﬂﬁ HBK Investments L.P.
4 ERHEOREHEESOMNR
2 7402 3IEWIEAL 27402 3WIEE1E 27402 IWIEE2
Bk # Ok Ok 769, 970k
OB 8l % O ORE & A O G Ok
¥R TH 1& 8E ¥ B O H Ok
%fﬁk%%%{ i K # C OBk \ I 3 139, 203K
SRS S~ RO 5 b D 0 J 0
% % W s& % 0 0 0
WwHE M EFEEES E 0 0 K 0
x % F i 3T A KR A F 0 0 L 0
& Eil M Of% N Ok O 3, 909, 2638
fEREEN- L gLz kicky P
ERTOIHEESEOR Ok BIT B % X B ¥ Is
7B %2 oK% Q (200 34E5H 2 7 HEAD 54, 222, 051
(HHNH—P) 3, 909, 263#% EEERHE ORI ERTRIS
A ¥BEKXOE R Q7 (R+S) X 100) 6. 82%
(ATBHCHIEAFHGHI T+ HKAL) 3, 139, 2934% EATOBEEI IR Sh b
(D HRRTARRETLES L 2 S B EEREIRT. 3,139,208k T B, HEARE 7. 93%
5 MEBERSORTEORITT HEESCERT A 6 0 A RMOBE RIS ORIT
£ A B8 e e ] & & BB OR B i
2003438318 LBk 81, 6008 ¥ 1 mE @ iy
200344838 T 67, 5008 ¥ 1 R @ ey
200345118 Lghed 142, 2008 ¥ 1 Bl @ oy
2003%4¢4H148 TEr 164, 3008 ¥ 1 B @ ey
2003fE4H158 B 199, 400 ¥ 1 B @ by
2003447168 i 18, 400 ¥ 1 R @ e
2003%E4H24H b 91, 400% ¥ 1 B @ e
20034E4H25H Tl 52, 6008 ¥ 1 B @ My
2003%4H28H il 53, 4008 ¥ 1 K @ oy
2003448300 HiEbEs 81, 2008 ¥ 1 B @ 0m
20034 5A1H Tk 64, 6008 ¥ 1 g @ by
20034 5H6H ke 185, 6008 ¥ 1 mE @ oy
20034 E5H7A it 120, 000 ¥ 1 B8 9 nnm
200345A8H Pl 1889, 7004 X 1 BE @ o
2003¥5A9A TR 127, 5008 ¥ 1 B @ 4w
2003%5H14H il 33, BOOHE ¥ 1 BE © a5y
2003%45H16R BimEH 79, 400% ¥ 1 B @ o4
20034¥5H19H Tl 64, 5008 ¥ 1 B/ @ sy
200345R20H b 6, 4008 ¥ 1 BE @ a4y
2003458278 bk 137, 4008 # 1 B @ sy
GE) 2003458 7 AONEERTIENLMOERIMEI0 6 2M (M2, 378M) THhY., Zhick VREA{FORFEERSET

3, 139, 293k

f i ot

et (2)




FEE (3)

[ grrgtosto—F | 9435 ]

[ ~#BE | 3 .7 3

K %

RHE KBERAEE) ©

X & B

HBK Investments L.P.

6 kB U D BRI SR A S

L

7 BHEEEORERS

(1) FiFES&ONER

HOHESE (F) T

{EAGHERT (T

FOMh (Rf190)

BERSHRHE SRR A DA T B— rf +wAF— T K 2AE—(HBK Master Fund  LP)IC X v X7,

FofhetE (FH) vV 3, 760, 600, —

TR a3t B
(T+U+V) (T 3, 760, 600.

(2) {EAEOPER
(7N O (ZUHH -

& 5 % CGUER) A HREEEA | fEAERY | &8 O
1 o1 2 /
3 / 1 2
4 / ¥ 1 2
5 // ¥ 1 2
6 / w1 2

-~
7 / w o1 2
Pl
8 / % 1 2
9 / ¥ o1 2

Bt (3)




POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that HBK Investments L.P., a corporation
duly organized and existing under the laws of the State of Delaware and having its principal
office at 300 Crescent Court, Suite 700, Dallas, Texas 75201 (the “Reporting Party”), does
hereby constitute and appoint:

Ken Takahashi, Attorney-at-Law of Tokyo Aoyama Aoki Law Office, Tokyo, Japan,
being a resident of Japan, as its true and lawful attorney-in-fact to;

1. Execute and file with the Director General of Kanto Local Finance Bureau of
Japan, on behalf of the Reporting Party, Bulk Holding Report (Form No.1) and
Amendment Reports thereto (Form No.l) in the Japanese language, in
accordance with the Securities and Exchange Law of Japan (Law No.25 of
1948) in relation to the Reporting Party’s holding of shares of common stock,
etc. of Hikari Tsushin, Inc. (including convertible bonds issued by such
company); and

2. Do any and all acts which the said attorney-in-fact may deem necessary or
advisable to effect the foregoing.

And the Reporting Party does hereby ratify and confirm everything that the said
attorney-in-fact shall do, or cause to be done, pursuant to and by virtue of this Power of
Attorney.

IN WITNESS WHEREOF, the Reporting Party has caused this Power of Attorney to
be executed this 1¥ day of June, 2001.

HBK Investments L. P.

, gl

/Kevin O'Neal
Authorized Signatory
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