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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that HBK Investments L.P., a corporation
duly organized and existing under the laws of the State of Delaware and having its principal
office at 300 Crescent Court, Suite 700, Dallas, Texas 75201 (the “Reporting Party”), does
hereby constitute and appoint:

Ken Takahashi, Attorney-at-Law of Tokyo Aoyama Aoki Law Office, Tokyo, Japan,
being a resident of Japan, as its true and lawful attorney-in-fact to;

1. Execute and file with the Director General of Kanto Local Finance Bureau of
Japan, on behalf of the Reporting Party, Bulk Holding Report (Form No.1) and
Amendment Reports thereto (Form No.l) in the Japanese language, in
accordance with the Securities and Exchange Law of Japan (Law No.25 of
1948) in relation to the Reporting Party’s holding of shares of common stock,
etc. of Hikari Tsushin, Inc. (including convertible bonds issued by such
company); and

2. Do any and all acts which the said attorney-in-fact may deem necessary ot
advisable to effect the foregoing.

And the Reporting Party does hereby ratify and confirm everything that the said
attorney-in-fact shall do, or cause to be done, pursuant to and by virtue of this Power of
Attorney.

IN WITNESS WHEREOF, the Reporting Party has caused this Power of Attorney to
be executed this 1% day of June, 2001.

HBK Investments L. P.

o Ul

/Kevin O’ Neal
Authorized Signatory

FERIIFERLBED D EEA,
k1 5481 7H

rEt B W T




PS5 T MHOERICESWTEYCRIEhEFTIEAT, TOELI3EBHET
Y AMFIFA, AT4—h700, ZLEYF - 23—=+300KFTHIAF ¥— 7
S oA RAYY s E— (UT TEEEIE] £VW)) RIICEFRDEEE
ThHy, AABERSOERHFIL - FAERBEEFORABL THIER WE. TEFER
17O YHOEE - BERABANCERT D,

(1) BAEOEERAIE (194 8EERRE2 55) - T, BERLEEIINDY,
HERHEIC L ABERSTERFEOLEHASE (ALoRITT oERERESD) ©
BEICETS AFECLAAREERET B8 BLUEEREF F—F
B REHRL. hERAEOBHEMERRICRETIZ &,

(2) LFBHAEAN, FEETICHENOETLVELRTETOFREITIZ &,

HMERHZIT, o0, LPERBASEKEZERICE > TTofh, EXFITOLOEN
N2 AEEHIBR L, EEET S,

EEOHEL LT, #ERHEFIAFERICEL SR,

20014¢6H1H

-

TAF E— g A RAIAYY T B
rey s F=—n (B4}
(EEINIFDBN)

P, EFRW=LEL,
HAEIL - EAEEEER
pEt W OB % |




