S (1)

REHRHEREE

TEREE No.8

2382

5

058

FER | EfHE

TEMER | £ 5

GEFIFOBE | B #5585

MM EmHE B

(ERIIRISFI R E 3 RED)

~

(1

411

KE Xia b rERdR Trk1 4%3H5H
HrEtEEALEIL 1 TE 2&38 HLUeAF-7410%
EFXAIERTEt R - EAREEEE PRl 4%E3H 8 B
E1 BT AT 14.3.~c
1 STet .
_ oita—F | 6796 8 w5 | 1 3
Py . = 3 N £
BiTe o H I3 Yt ERSit % @ b 2 =
¥ @O # @ XM 3 AHE 4 FEER f£#HFRT
£ % W5 5 @ 6 K SRR EDR 14
7O E B |[X 1 & 4
A 5 Bf £ i e mEAQLS5—35—2 ® zoih

2 ##HE CKERGH

1 M8 A
@ & A

(1 #slett

2 FRStt

@ o GHEERH) )

YA (BEHT)
E A X T & H

xAF -

e LA R ALY ) B

HBK

Investments

L.P.

ZUoHF (AFHH
FE PR O AR R TE

T AU AERE 15201 TEYAMN, FTA, AT — bk TO0, Lt b z— 300

300 Crescent Court, Suite 700, Dallas, Texas 75201

TYHF (BEHD)
BEAXZSARF

ZUHF (hEET)

IBER XIXAEFES | T
& | £4A8 £ (ZUHH)

2 3 @M 4 PRk ALK
A | & - B e

BER A 1995411H20H (2 U HF) FEY A= e
BEIX 1 B4 2 KE 3 i @ PR hEEHEESL | Kevin ONeal TR T A LT F
AEEAE B E ¥
B LodEE FREREEIEFLITE 2&38 HULAF 74105
EUHESEAL BOREWL - FAEREE L S %

[ma &= [ 03 (3403) 5281

3 EEEHN
B =&

B—EEat (1)




HEEE (2}

[RiTsoEH=—F | 6796 | [E ~# 8 | 2 / 3
Emz (ﬁﬁiﬁi ;; HBK Investments L.P.
4 FERIBHEOIRARREOMNR
27402 3EIEAY 2TE&O23EIFELS 274023 IEE 2
% #* 1, 065, 000K o8k OBk
¥ oBE 3l = K M F A Ofk H o
¥ OBk o8 ® M G ¥ B Ok 1 Ok
- - C 36, 081, 0818 J Ok
HFHETEMSTES D 0Bk K ok
MBS~ KU T b E 0 0 L
¥ ¥ H ¥ E ¥ 0 0
% % B E R EH F 0 0 M
R B A G 0 0 N 0
) B O 37, 146, 0818 P Ok Q O¥k
ERGEIC L hEE L= b kD R
EBRTOIHRFEDER F3 BT OHEBE A B B|U
w"EKHES O HE B S (20024E3H5BHE 181, 879, 091
(0+P+—R) 37, 146, 081 LR EOREESRA RS
"B B E R X 0K T (8,7 (T X 100) 17, 04%
(AHBHCHIHEHFGHI+ T+ JHEALAMN) 36, 081, 081 ERTOBE SR Sk
HRAERE 18. 87%
5 EEPRREOBITE ORI HHREICET 55 6 0 BRIOBE IO
# A H HerEoEs # B jires pdp el vl B il
200241A8A TimbE 3, 512, 000 ¥ 1 BE @ sy
2002818250 b 2, 352, 000 ¥ 1 BG Q@ Iy
2002428158 il 1, 588, 000K ¥ 1 B @ %y
200242H18H TiEkEs 4, 143, 000# ¥ 1 B @ i
200242R19R b 1, 171, 000% ¥ 1 HF @ iy
2002428200 i 1, 599, 000 ¥ 1 R @ Wy
2002E2H27H Tk 672, 000 ¥ 1 B @ A4
20024E3R 1A ok 470, 000 ¥ 1 R Q@ oy
2002%384R Bl 770, 0008 ¥ 1 B @ oy
20024 3HA5A ik 2, 077, 000#% ¥ 1 B @ 4y
¥ 1 BHE 2 sy
1 S 2 gy
¥ 1 BE oz &y
¥ 1 BE 2 Ay

G 2002 3R5ANYSEGREFOCERMIEZ7 48 EPE24 90 THY, ZHiZX v R AOEFEESESEI
36, 081, 08 1#izhor,

F-wHzl (2)



F—EHet (3)

[RffgHosE=—F | 6796

(A - & ® | 3 ~/ 3

R (KBIRAE) ©
E & X ik 4

HBK Investments L.P.

6 MEREEREIRT AR EE R

LA

7_RABEEOIRES
(1) BREEDMER

CESER (T R

2, 748, 810. —

ErggmEt (TR

Ffth, (ELRET)
FOfhasmEt (T T
BUFE&EET
R+35+T) FM) 2, 748, 810. —
(2) {HAEOPER
¥ {7 UHP) ® (ZUH) ¥
EF = 4 B GUER) ¥ ¥ REEXA i EABN) | &% (FM)
1 ¥ 1 2
2 X/IV
P
3 / o1 2
4 ¥ o1 2
5 ¥ 1 2
6 ¥ 1 2
7 ¥ 1 2
8 / o1 2
9 1 2

BT (3)



POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that HBK Investments L..P., a corporation
duly organized and existing under the laws of the State of Delaware and having its principal
office at 300 Crescent Court, Suite 700, Dallas, Texas 75201 (the “Reporting Party”), does
hereby constitute and appoint:

Ken Takahashi, Attorney-at-Law of AOKI & Partners, Tokyo, Japan, being a resident
of Japan, as its true and lawful attorney-in-fact to;

1. Execute and file with the Director General of Kanto Local Finance Bureau of
Japan, on behalf of the Reporting Party, Bulk Holding Report (Form No.1) and
Amendment Reports thereto (Form No.l1) in the Japanese language, in
accordance with the Securities and Exchange Law of Japan (Law No.25 of
1948) in relation to the Reporting Party’s holding of shares of common stock,
etc. of Clarion Co., Ltd. (including convertible bonds issued by such company);
and

2. Do any and all acts which the said attorney-in-fact may deem necessary or
advisable to effect the foregoing.

And the Reporting Party does hereby ratify and confirm everything that the said
attorney-in-fact shall do, or cause to be done, pursuant to and by virtue of this Power of

Attomey.

IN WITNESS WHEREOF, the Reporting Party has caused this Power of Attorney to
be executed this 3rd day of April, 2001.

HBK Investments L.P.

LA

Kevin O’Neal, Authorized Signatory
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