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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that HBK Investments L.P., a corporation
duly organized and existing under the laws of the State of Delaware and having its principal
office at 300 Crescent Court, Suite 700, Dallas, Texas 75201 (the “Reporting Party”), does

hereby constitute and appoint:

Ken Takahashi, Attorney-at-Law of AOKI & Partners, Tokyo, Japan, being a resident
of Japan, as its true and lawful attormey-in-fact to;

1. Execute and file with the Director General of Kanto Local Finance Bureau of
Japan, on behalf of the Reporting Party, Bulk Holding Report (Form No.1) and
Amendment Reports thereto (Form No.l) in the Japanese language, in
accordance with the Securities and Exchange Law of Japan (Law No.25 of
1948) in relation to the Reporting Party’s holding of shares of common stock,
ete. of Clarion Co., Ltd. (including convertible bonds issued by such companyy);
and

2. Do any and all acts which the said attoney-in-fact may deem necessary or
advisable to effect the foregoing.

And the Reporting Party does hereby ratify and confirm everything that the said
attorney-in-fact shall do, or cause to be done, pursuant to and by virtue of this Power of

Attorney.

IN WITNESS WHEREOQF, the Reporting Party has caused this Power of Attorney to
be executed this 3rd day of April, 2001.

HBK Investments L.P.

L

" Kevin O’Neal, Authorized Signatory
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